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Argus is an essential source of market-leading price assessments, news, analysis, fundamentals
data and price forecasting for the global LPG and NGL markets. Whether you need access to
our exclusive European indexes and benchmarks, expert commentary on all the latest industry
developments, or tools to aid your business planning, we offer you the clearest, most accurate
LPG business intelligence.
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How to access Argus’ information

All services are available on Argus Direct, a
dynamic customisable platform, that gives
you access to our reports, prices, market
insights, fundamental data, historical data
and news on the go.

Price, news and analysis
Argus provides comprehensive price, news and analysis for global LPG market in our reporting services, Argus International LPG and
Argus LPG World. We use trusted and transparent market-appropriate methodologies to assess prices, and we consult with a range of
participants involved in the LPG markets.
A daily market service that provides essential access to market
commentary and key industry reference prices. Argus LPG prices are used
as reference prices in physical supply and derivative contracts, for markto-market purposes, as an indication of value for tax assessment, for risk
management and for strategic analysis and planning.

Key features
•
•
•
•
•
•
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LPG news, analysis and price assessments*
LPG index in China – Argus Pearl River Delta Index
Selected downloadable historical and market data
AFEI propane and butane calculator
Argus Bulletin Board for propane and butane — showing bids, offers
and deals done
Coverage: Global propane, butane and naphtha markets

Argus
International LPG

Consulting services

Argus Direct

Argus International LPG

Price, news and analysis

Argus LPG Market Services

*Key Argus LPG price assessments
The Argus Far East Index (AFEITM) - World LPG markets turn to the AFEI price assessment for propane
and butane. This price assessment is the benchmark for Asia-Pacific’s huge LPG market and is the
settlement basis for the region’s swaps instruments.
The Argus North Sea Index (ANSITM) - The Argus North Sea Index™ (ANSI™) price assessment is
the monthly settlement basis for LPG throughout the European region. This monthly price index
represents the freight-adjusted average of the Argus large cargo cif ARA price assessments for the
last five trading days of the previous month.

Price, news and analysis

Argus LPG Market Services

The Argus cif ARA large cargo - The Argus cif ARA large cargo price assessments for propane and
butane provide the benchmark for LPG cargoes moving into and around northwest Europe, and are
the basis for the actively traded swaps market.

Argus Middle East Index - The Argus Middle East Index for propane and butane provide the fixed
price reference value of FOB loading cargoes in the Middle East.
Argus Pearl River Delta Index - The Argus Pearl River Delta Index is the first domestic LPG price
assessment in China. It is calculated daily as a volume-weighted average of spot and short-term
sales prices at six terminals in Guangdong province, in south China.

Argus LPG World

Consulting services

A monthly market service that provides leading source of expert insights
and editorials with extensive coverage from industry and company news,
trading and inventory information to LPG shipping information and
monthly prices.

Key features
•
•
•
•
•
•
•

Monthly prices and in-depth analysis on market trends
Exclusive Q&As with top industry names
NGL economics
Shipping news and rates
Annual LPG storage and shipping surveys
Regional LPG import, export, supply and demand data
Coverage: Global propane, butane, ethane, isobutane, natural gasoline
and naphtha markets

Forecast and analytics

The Argus daf Brest - The Argus daf Brest price assessments for propane-butane mix and propane
provide the standard industry reference price for LPG rail cargoes moving to Poland.

Argus LPG World
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Forecast and analytics
Argus provides you with data and tools that allows you to forecast LPG prices and analyse LPG supply, demand and trade in the coming
years. We provide you with a forward looking view and support for your investment and trading decisions in global LPG markets.

Argus LPG Outlook

A monthly service that forecasts key LPG prices up to two years into the future.

Markets covered
•
•

Key features
•
•
•
•
•

Consulting services

Argus LPG Analytics

Monthly LPG price forecasts allows you to save time on your planning
Argus LPG Outlook
and budgeting
Receive a third-party reference price to compare with your internal targets
Understand market movements through independent analytical commentaries
Regional market analysis and market fundamentals information
LPG freight and arbitrage information

Argus Analytics - LPG Service provides a comprehensive forward looking
view to 2040 with coverage of LPG supply, demand, and trade. Subscribers
can download Argus’ full set of LPG fundamentals data — supply and
demand by country from 2010 to 2040, updated quarterly. They also
have access to a quarterly market update in PowerPoint format to explain
developments in the market and changes to the forecast.
Using an Excel add-in, you can view and manipulate the universe of our
historical and forecast data to assist your research and planning processes
in an easy and intuitive way.

Key features
•
•
•
•
•
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Global, regional, and country-level fundamentals from 2010 to 2040
Fundamentals data include supply by source and demand by sector,
and further break down the market into propane and butane
Historical and forecast prices of key benchmarks as well as crude and
naphtha
Project trackers covering North American export terminals and global
PDH plants
Other features: Very large gas carrier (VLGC) orderbook and
petrochemical cracking margins by feedstock and region

Forecast and analytics

•
•

US: Mont Belvieu propane and butane, and US Gulf coast export
propane
Europe: Cif ARA propane and butane, cif Lavera butane and daf Brest
propane
Middle East: Saudi propane and butane contract prices (CPs)
Asia: Cfr Japan propane and butane
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Argus LPG Analytics

Argus International
LPG Forward Curves

The Argus International LPG Forward Curves is a powerful, independent market valuation tool
to support investment and trading decisions in LPG markets across Europe, Americas and Asia.
Argus produces daily forward price curves that are distinct from the forward price assessments
published in Argus market reports. We offer a rolling 36 months of forward prices based on Argus
LPG Benchmarks.

Key benefits
•
•
•
•

Daily assessments providing a rolling 36-month view of monthly forward prices
Time-stamped using the appropriate market’s daily settlement time: Singapore, London and
New York
Independent and transparent market-appropriate methodology
Delivery options: Your choice of data feed, our third party partners, Argus Direct, FTP, API excel
add-in or email

A proven, reliable tool for analytical and risk-management processes, including:
• Mark-to-market (MTM) accounting
• Forward curve validation Value-at-risk (VaR)
• Potential future exposure (PFE)
• Deal valuation
• Regression analysis
• Scenario analysis

Forecast and analytics

How clients use our data
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Consulting services
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Consulting services
Our consulting division builds on Argus’ key strengths – commodity markets expertise, international networks and trusted data – to help
our clients realise opportunities. The team works with corporates, lenders and investors, governments and regulatory bodies as well as
professional service firms, offering tailor-made research to those seeking the highest quality market and technical insight, analysis and
commentary.

Services offered

•
•
•
•

Feasibility studies
Project valuation
Due diligence
Strategic planning

•
•
•
•

Policy and regulatory analysis
Market entry studies
Market supply strategy
Price and fundamentals forecast

Due diligence study of an LPG trading firm
Client Request
The client, a multilateral development bank, was looking to acquire a minority
stake in a major LPG trading and logistics company. Argus Consulting Services
assisted the client in preparing the market due diligence for the acquisition
target. This entailed assessing the fundamentals of the LPG markets over the
outlook period, an estimation of the price forecast, the dynamics of the VLGC
markets including trends regarding new-build vessel values and residual
values, and an evaluation of the competition faced by the acquisition target.

Argus provided its opinion as to the prospects of the acquisition in a report
format. A management presentation was also provided wherein the rationale
for the investment thesis was discussed. Time series data, such as supplydemand outlook and price forecasts, were provided to the client’s analysts in
Excel format for easy referencing.

Evaluation of LPG sales strategy: An advisory service
Client Request
A large Middle Eastern exporter of LPG was looking for an independent
assessment of its sales strategy for its product. The client was also interested
in, ex post the assessment, the development of tools and processes to enable
it to capture a higher margin. Essentially, this included the development of a
bespoke LPG forecasting tool, market analysis on the client’s intended target
markets, ad hoc support of contract negotiations and a workshop to advise
stakeholders from different departments in the firm run its annual LPG sales
tender.

Results Delivered
Argus developed a price-forecasting model for the client that was delivered
in Excel. The market analysis on the key target markets for the clients was
provided as a report. A three-day workshop was conducted for six members of
the contracts team at Argus’ premises in the Middle East.
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Consulting services

Results Delivered

Forecast and analytics

Sample case studies
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Feasibility of an LPG storage facility in Southeast Asia
Client Request

Results Delivered
The client was provided with a comprehensive report that laid out for
management the competitive advantages faced by the terminal as well as the threats from competitors under construction or in the
planning phase. A presentation for management was provided wherein the basis of the analysis and the conclusions were discussed.

Forecast and analytics

The client, a leading independent storage and logistics company, was in
the midst of developing and/or acquiring key assets across the globe to
create a network of hydrocarbon and chemical storage terminals. One such
target location was an LPG terminal in Southeast Asia. Given this, the client
approached Argus to conduct an LPG terminal feasibility study to assess the
viability of the project. This entailed an analysis of the trade flows of LPG and
the market fundamentals in Southeast Asia and South Asia, the potential
competition faced by other storage facilities, both extant and on the horizon,
and the threat that floating storage posed to any land-based storage play in
the region.

Business intelligence advisory service
Client Request

Consulting services

The client — an east Asian government institution that provides oil companies
with financial and technical assistance — was looking for a reputable
and experienced consultant to provide detailed, regular analysis on the
LPG markets. Essentially the client was looking for weekly and monthly
consultation on LPG market developments, spot and forward market prices
and their implication on physical LPG trading, shipping costs and the
translation of these into arbitrage opportunities into the country, stockpiles
of LPG in East Asia, status of upstream LPG projects and their implications
on price formation and an update on key LPG suppliers for Asian importers,
including conventional Mideast and Asia-Pacific exporters, as well as the US,
Russia and African countries.

Results Delivered
Argus’ consulting team provided the client with weekly and monthly reports on a regular basis as well as ad hoc analysis as per the
client’s request on the LPG markets.

For more information on the services, please contact us at LPG-m@argusmedia.com
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