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AHBapb 2024

O6ocHOoBaHMe MeTOAUKHU

Argus CTpeMUTCsl K TOMY, YTOObl METOAUKIN ONpeaeneHnsi KoTMPOBOK
YUYUTBIBANM NPUHATYIO B OTPacnu NpakTuky. Lienb koMnaHum cocto-
UT B NyGNMKaLUumM HageXHbIX, JOCTOBEPHbIX U penpe3eHTaTUBHbIX
OPVEHTUPOB, OTPaXXaloLMX LiEHbI HA CMOTOBbLIX CbIPbEBbIX PbIHKaX.
Mo aToW NpUYMHE TakMe napameTpbl KOTUPOBKW, Kak eauHULA U3-
MepeHus obbeMa, BantoTa u 6asnc, onpeaensitoTcs CNOXUBLUENCS
B OTpacnu NpakTUKON.

B n3pgaHum «Argus Okcriopm Hegomuy» NyGrmKyoTCs LiEHbI

Ha OTKPbLITOM pblHKe hranyecknx 06beMOB, pacciMTaHHbIe

B COOTBETCTBMM C MeToAuKoW. [pu onpegeneHnmn KOTMpoBOK
YUMTLIBAOTCS CAESKM 3a TOProBbI Nepuop, BbIOpaHHbIn Argus
nocne KOHCynbTauui ¢ y4acTHUKaMU pbiHKa.

Caoenky NpYHUMatOTCS B pacyeT TOMbKO B CIyYae UX COOTBETCTBUSE
YCTaHOBMEHHbIM B METOAMKE TPEGOBAHUAM K MUHUMAarbHOMY pasme-
py napTuu, cpokam NocTaBku 1 crnieuudmkaumm npogykra. [Ans onpe-
[AeneHnst KOTUPOBOK B Cryyasix HeLOCTaTOMHON TOProBOW aKTUBHOCTM
nmMBo HeQoOCTYNHOCTU MHGOPMaLMK O caenkax Argus NpUMeHsieT
YeTKyH0 npoLeaypy, ONMcaHHyo B HAaCTOSILLEN METOAUKE.

Mpouecc c6opa nHcpopmaummn

B npouecce cbopa nHopMaLumn o0 KOHbIOHKTYPE pblHKa COTPYyAa-
HUKN Argus o6LLalOTCH C PasnNMYHbIMU y4acTHUKaMU pbiHKa, B TOM
yncne ¢ NPOM3BOAMTENSIMU, NOTPEOUTENAMU, TOPrOBLIMU KOMMNaHW-
AMK 1 auctpubbtotopamn. CotpyaHukn Argus cobvpatoT Heobxoam-
Mble AaHHble, NPOBOASA KOMMIEKCHbIE ONPOChl YYaCTHUKOB PbIHKa.
KomnaHus nonyyaeT cBefeHus U3 BCeX HaAeXHbIX MCTOYHUKOB,
BKIto4as 6pokepoB, COTPYAHUKOB rONOBHbIX OCHMCOB 1 hunvanos
KomMnaHun. Hdopmauusa Takke nocTynaeT ¢ pasfnyHbIX NEKTPOH-
HbIX TOProBbIX NMowaaok. B npouecce cbopa AaHHbIX COTPYOHUKM
Argus ncnonb3yoT pasnunyHbie CpeacTBa CBS3N, Takne Kak Tene-
POH, BNEeKTPOHHasA NoYTa, CepBUCHI MTHOBEHHOTO 0bMeHa NHAOoP-
Mauven (MecceHaxepsbl) u ap.

PykoBoAcTBO M COTPYAHWKM Argus [OMKHbI, HACKOMbKO BO3MOXHO,
aKTUBHO A,06MBATLCS NOMYyYEeHUst OT UCTOYHUKOB BCE MHOpMaLmm
0 PbIHOYHOWM KOHbLIOHKTYpE, KOTopasi OTBEYAET METOAOIOMMYECKUM
KpUTEpUAM Argus, a Takke OOMKHbI CTPEMUTLCS MOMYYnUTL MHAOP-
MaLMo OT COTPYAHUKOB DUMMANoB KOMMAHUU.

CotpynHukam Argus criegyet nocTOsIHHO CTPEMUTLCS yBENUUMBATD
YMCINO KOMMAHWUIA, OT KOTOPbIX OHU MONYYatoT AaHHbIE O PbIHKE.
PenakTopbl faloT KOppecnoHAeHTaM U aHanMTMKam U3gaHui
WHCTPYKLMM MO paclumpeHunto 6asbl KOHTaKToB. Y1MCNo KOMNaHWiM,
roTOBbIX NPEeAOCTaBNsATb AaHHbIE O PbIHKE, MOXET BapbMpOBaThLCs
B 3aBMCHMOCTM OT CUTYaLIUW Ha PbIHKE.

Ecnu Gonee nonoBuHbl 06beMa pbIHOYHbLIX AaHHBIX AS pacyeTa
KOTUPOBOK, NepeyeHb KOTOPbIX ONpeaeneH pyKoBoACTBOM, ObIno
Nosy4eHo OT OAHOIO UCTOYHNMKA, TO PEAAKTOP U30aHUS COBMECTHO
C COTPYAHMKOM, COBpaBLUNM YKa3aHHYH MHopMaLuio, MpoBoanuT
aHanm3 norny4eHHbIX CBeAeHUin, YTobbl 0GecneynTb Ka4yecTBo pac-
CUYNTBLIBAEMOW KOTMPOBKMU.

Acnonb3oBaHue AOaHHbIX O KOHBIHOHKTYpPEe pbIHKa

[ns kaxxgoro 13 ocBellaeMblX pbIHKOB Argus UCMonb3yeT oTaerb-
HYI0 METOAMKY OMNpeaeneHns LeH, KOTOPYI YHaCTHUKM pblHKa CYn-
TalT MakCcMMarnbHO HaeXHOW 1 penpeseHTaTtuBHOW. [ins pacyeTta
KOTUPOBOK Argus NpuHMMaeT BO BHUMaHWE pasnnyHble AaHHble O
KOHBIOHKTYPE PbIHKOB, NEPeYNCrneHHble B METOANKAX, B HACTHOCTU:

1) Hcbopmaumio O 3aKNOYEHHBIX caenkax;

2) npegnoxeHusi NpoAaBLOB U NOKynaTenen;

3) UHY0 MHOPMALMIO O PbIHKE, HAaNpUMep, pasHULy Mexay
LileHaMy Ha ToBapbl pa3HbIX COPTOB, @ TaKKe Ha napTuu, oT-
nnyaroLmecs MecToM OTrpy3Kku, CPOKaMu NOCTaBKU U OPYrMMun
napameTpamu.

Ha MHorux pblHKax LieHaM 3akIoYeHHbIX caenok npuaaetcs 6onb-
Llee 3HaYeHUe, YeM MHOPMALMK O NPEeaTIOKEHUSIX NoKynaTene u
NpoAaBLoB, a 9Ta MH(OPMaLIMs, B CBOKO OYepeb, CHATAETCS BaX-
Hee ocTarbHbIX PbIHOYHbLIX cUrHanoB. OQHaKo Ha HEKOTOPbIX PbIH-
Kax npuMeHeHue nofobHON CUCTEMbI MOXET HEFATUBHO CKa3aTbCs
Ha npouecce pacyeta KOTUPOBOK, B pe3yrnbraTe Yero koppec-
NOHAEHT/penaKkTop NonyyYnuT HEQOCTOBEPHbIE U HEPENPE3eHTaTUB-
Hble nHauKaTopsbl. [o3ToMy AN kakaon 13 MeToauk paspaboTaHa
CBOSI CYCTEMA NPUOPUTETOB, NPU3BaHHas 0b6ecneynTb KauecTBo U
npaBunbHOCTb pacyeTa KOTUPOBOK. [laxe Ha pblHKaXx, Ans KOTOPbIX
06bIYHO NPUMEHSIETCS yCTONUMBAsS CUCTEMA MPUOPUTETOB, MOTYT
NepuoaANYecky BO3HUKaTb CUTyaLMK, TpedyoLLMe OTCTYNNEeHUst OT
NpuHUMNa CTPOroro criejoBaHusi onpeaeneHHoMy nopsiaky Ans
obecrneyeHnst penpeseHTaTMBHOCTU NyBNnKyeMbIX LEH.

I'Ipoaepka AaHHbIX O I'Iy6.l1MKyeMbIX caenkax

B 06a3aHHOCTM COTPYAHUKOB Argus BXOOUT NpoBeAeHMe TulaTenb-
HOTO aHanm3a Bcex AaHHbIX, COOpaHHbIX AN pacyeTa KOTUPOBOK.

K HMM OTHOCKTCS MHGpopMaUUs O caenkax, NpeasiokKeHUsX Noky-
narternen n npoaaBLoB, 06bemax, KOHTpareHTax, ka4ecTee npo-
OyKTa, a Takke nobble apyrne cBegeHus, KoTopble MOryT MNOBMMATb
Ha ueHy. MogobHbIM noaxon NPYMEHSAETCS BHE 3aBUCMMOCTU OT
MCMOrb3yeMon MeTOANKN. B OTHOLIEHUN KaXOon CAENKN, a Tak-

e NpeanoxeHus NokynaTens unu npofaasLua COTPYAHUKM Argus
OOMKHbI Mony4YaTb noaTBepXaeHne nHopmMaumnm o LeHe, obbemax,
cneundukaumm, 6asmncax n koHTpareHTax. CoTpyaAHMKM KOMNaHUN
[OMKHbI MPOBOANTL aHann3 BCex M3BECTHbLIX CAENOK, CONoCcTaBnas
nokynartenen n NpoAaBLOB, U TakuM 06pa3om rnosyyYaTb OKOHYa-
TernbHbINA CNMCOK HEMOBTOPSIOLLMXCA cAenok. B HEKOTOpbIX cry4vasnx
NnoApoBHOCTM NOATBEPXKAEHHbIX CAENOK AOCTYMHbI NOANUCYMKAM B
3NeKTPOHHOM Buae. Cnuckn coenok Takke NPUBOASTCS B eXXeqHeB-
HbIX U3OaHUsAX.

CoTpyaHuKM 06513aHbl NPOBOAUTL NEPBUYHYHO NPOBEPKY AAHHbLIX O
3aKIHYEHHBIX cAenkax U ycTaHaBnmBaThb LienecoobpasHoCTb X J0-
norHuTenbHoM nposepkun. Ecnu caenka He npoLuna nepBruyHyto Npo-
BEpKyY, OHa NnofBepraeTcs AOMNornHUTeNbLHOMY aHanuay. Mpu pacyeTe
KOTUPOBOK, KOTOPbIE UCMOSb3YHTCS B NPOU3BOAHbLIX MHCTPYMEHTAX,
a TaKKe MHOMMX ApYrux KOTUPOBOK Argus UCMONb3YeT crieumarnbHble
npouenypbl aHanusa AaHHbIX. B yacTHOCTH, MOXET GbITb HanpaBreH
[OOMOMHUTENbBHbIN 3anpoc BbILLECTOSILLEMY PYKOBOLACTBY KOMMaHUK,
OT COTPYyAHUKA KOTOPOW GbInv NomnyyeHbl CBeAeHUst, UInu MHdopma-
LSt 0 caerke MoXeT GblTb paccMoTpeHa Ha 6oree BbICOKOM YpOBHE
B pykoBoacTtee Argus. Ecnu B pesynsrate aHanvaa 6yaeT npuHaTo
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peLleHre 06 UCKMIOYEHNN 3TUX AAHHbIX U3 PACYETOB, PeaKTop
HanpasuT 3anpoc 06 YTBEPXKAEHUUN Takoro peLleHust, a B criyyae
HeobXoAMMOCTH Takke ByAeT OCyLLECTBNATL JOKYMEHTALMIO STOrO
npouecca.

CoTpyaHuk 06513aH NpoBOANTL NEPBUYHYO NPOBEPKY MHGOPMAaLMK
O KOHBIOHKTYPE pblHKA B Crieaytowmx cryyasx:

* caerka He 3akrodeHa Ha CBOOOAHOM pbIHKE MeXAy He3aBu-
CUMbIMUN Y4aCTHUKaMK, HanpuMep, eCNn pedb MAET O caenke
Mexay B3anmo3aBMCMMbIMU CTOPOHaMMU U adppmnmpoBaHHbI-
MU nuuamu;

* LieHa CAenkM 3HAYNTENbHO OTKITOHSETCS OT CPEeAHErO 3HaYeHus
BCEX COENOK, AaHHbIe O KOTOPbIX MOMyYEHbI K KOHLLY TOProBOTO AHS;

* LleHa COenkn HaxoamuTCs 3a rpaHMLamMmn ananasoHa KOTUPOBOK,
B Npeaenax KoToporo 3aknoyvanuch Apyrue caenku B TedeHne
TOProBOro AHs;

* eCTb OCHOBaHUS nosaratb, YTO CAesKa SABMSETCA YacTbio
OPYron cOenku nnm Kakum-nmodo obpa3om 3aBUCUT OT CAESKM,
0 KOTOPOW y KOMMaHWUU HET AaHHbIX;

* 06bEM peannaoBaHHOW NapTUM 3HAYUTENBHO BonbLUe MUnu
MeHbLLE OMMCaHHOIo B MeEToAMKE CTaHAapTHOro obbema Ans
OaHHOTO pbIHKa;

* HE3aBUCUMbIE YHACTHUKM pPbIHKA CYMTAIOT, YTO NapameTpbl
COErNKM No TON UM MHOM NPUYNHE 3aMETHO OTKITOHSIOTCS OT
HOPMBbI;

* KOHTpareHTbl OQHOW CAENKM COobLLatoT pasnnyHble AaHHbIe
0 ee YCrnoBusix;

* COTPYOHWK Argus cuMTaeT, YTo NapameTpbl CAENKM NPOTUBOpE-
yart Norvke Uy oTIMYaTCs OT NPUHATON TOPrOBOW NPAKTUKU.
MocnepHee BkMovaeT B cebsi, MTOMUMO MPOYEro, OTKIIOHEHNSI
OT CTaHAapTHbIX cneundukaumin, HeobblYHbIN 6a3nc NocTaBku,
yyacTue B caernke KOHTpareHTa, KOTopblil 0ObIYHO HE OCYLLEeCT-
BNSET AeATENIbHOCTb Ha JAHHOM PbIHKE;

* COEMKN MeXay OOHUMW U TEMMW XKe KOHTpareHTamu ¢ OamMHako-
BbIMM LleHaMKn 1 AaTaMu LOCTaBKM NPOBEPSAIOTCA BO n3bexaHne
[OBOVHOrO y4yeTa.

PepakTop 06513aH NnpoBOAUTL BTOPUYHYH NPOBEPKY UH(opMa-
LMW B ONUCAHHbIX HUXE CnyYasx.
MpoBepka coenku

* [poBepsieTcA HanM4Me CBSI3N 3TOW COENKM C ApYrMMuy caenka-
MW, B TOM Y/CNe B3aMMOCBS3aHHbIMU CAeMNKamu, npoaaxkamm
OMLMOHOB, CBOMOB UMM UHbIX NPON3BOAHBLIX MHCTPYMEHTOB.

B pamkax aTon npoBepku NPOBOAUTCH aHanmM3 CAEroK Ha PbiH-
Kax, KOTopble He OCBeLLaeT COTPYAHNK.

* AHanuay noaBepralTCs PaCXOXAEHUS B ONMCaHUM YCNOBUM
CAErKN, NOmy4YeHHbIX OT ee KOHTPareHToB.

* MNpoBepsieTcA BO3MOXHOCTb 3aKO4YEeHUS CAENKN C Lienbo BO3-
OENCTBUS Ha pacyeT KOTUPOBKM.

* MNpoBepsieTca HanM4me HepPbIHOYHbLIX PAKTOPOB, CNOCOBHbIX NO-
BMUSTb Ha LEeHy 1nm obbem caenku, B TOM Yncne peanusaums
napTum ¢ GrNM3kUMK gatamu oTrpysku, OTCpoYKa nnarexa u apy-
rme npobnembl MGUHAHCMPOBaHWSA, 3a4EePXKN B MPeAOCTaBNeHUN
CyQHa nog norpysky B noprax, nnara 3a NpocTou 1 3a4epXKKu.

MpoBepka NCTOYHUKOB

* MNpoBepsieTca 4OCTOBEPHOCTb MNOMYYEHHbIX KOMMEHTapneB O
3aMETHO OTKIMOHSIIOLLMXCS OT OBbIYHbIX YCOBUSAX CAEMKMN.

* AHanuaupyeTcsa penyTauns KOMnaHuu, oT COTPYAHUKOB KOTO-
pow 6biny Nony4veHbl CBEAEHUS O pbiHKe. bonbLuen HagexHo-
CTbo 06nagatoT gaHHbIe, NornyyYeHHble OT KOMNaHuK, KoTopas:

* perynsipHo npegocTasnseT nHdopmaLumnio o caenkax, He o-
nyckas 6onbLIOro YMcna HETOYHOCTEN;

* NPeoCTaBnsAeT AaHHble K yKasaHHOMY Argus CpPOKY;

* onepaTMBHO OTBEYaeT Ha 3anpochkl COTPYAHMKOB Argus;

* pacnonaraet KagpoBbIMW pecypcamu A5t OTBETOB Ha yKa3aH-
Hble 3anpochbl.

* Y4ynTblBAETCS NPOMEXYTOK BPEMEHU MEXAY MOMEHTOM npeao-
CTaBMEHNst AaHHbIX 1 CPOKOM, YCTAHOBMEHHbIM Argus Oonst ux
npefocTaBneHns, a Takke To, Kakum o6pa3oM 3TOT nepuo,
BMMSET Ha NPOBEPKY AOCTOBEPHOCTUN 3TUX CBEAEHUN.

MpUHLMNLI OLLEHKK

B cnyuasx, korga nHcopMaLms 0 cAenkax OTCYTCTBYET, ee He[lo-
CTaTO4HO UM OHa He oTBevaeT TpeboBaHNUAM METOAMKM, a Takke
Kora aHanm3a LieH CAenoK, COOTBETCTBYHOLLMX METOAMKE, HE NO3BO-
NSIET OCYLLECTBUTL BEPHbIN pacyeT KOTUPOBKU/MHAEKCA, COTPYAHM-
Ku Argus onpenensitoT pbIHOYHYHO LIEHY HA OCHOBE aHanmaa apyrmx
[OaHHbIX O KOHBIOHKTYpe pblHka. COTPYAHWUKM KOMMAAHUM OOIKHbI
TLWaTenbHO cobupaTh 1 ycTaHaBNMBaThL AOCTOBEPHOCTb TakMX AaH-
HbIX NPU pacyeTe KOTUPOBOK, MPOSIBMSS HE MEHbLLYIO BHUMATENb-
HOCTb, YeM npu cbope 1 NpoBepke AOCTOBEPHOCTU MHOPMALMM O
coenkax. K gaHHbIM, MCNonb3yeMbiM MpY pacyeTe KOTUPOBOK, MOTyT
OTHOCUTbLCS CBEEHMS O 3aKITOYEHHBIX CAEMNKaX, NPEANOXEeHUsIX Mo-
KynaTernen n npoAasLOB, TeHAepax, Pa3HULLE B LieHax B pa3nuyHbIX
TOYKax MexayHapoAHON TOProBnu, GUPKEBBIX onepaLusix, Cnpoce
1 NpeanoXeHuu, a Takke UHasi ucxoaHas UHopmaLms.

[Mpn 3TOM CyOBLEKTUBHBIN NPOLLECC OLEHKM, OCHOBAHHbI Ha Cyxae-
HUSIX Y YMO3AKITHOYEHUSX, JOIMKEH ObITb TOYHbIM, BOCMPOM3BOAU-
MbIM 1 OCHOBaHHbIM Ha NPU3HaHHbIX B oTpacnu napameTpax. OH
[OMMKEH COOTBETCTBOBATL KPUTEPUSIM, UCTIONb3yEMbIM Tpengepamm
Ha CbIpbeBbIX PbIHKAX, Ha KOTOPbIX peanuaytoTcs duanyeckme nap-
TUK NpoayKTa, AN (hOPMMPOBaHNS NPEaSIOKEHUI O NOKYNKe Unn
npogaxe ToBapa. Onupasicb Ha TLWATeNbHO BbIBEPEHHbIE CYXXAEHUS
1 Ha yKa3aHHble BbilLe NapameTpbl OLEHKW, peaakTopbl U3gaHun
CYLLEECTBEHHO CY)XaloT npeaenbl 4oNyCTUMbIX LEHOBbLIX KonebaHui,
TeM CaMbIM 3HAYUTENBHO MOBLILAA TOYHOCTbL KOTUPOBOK U Npuaa-
Basi cucteMe pacyerta 60nbLUy0 NocnefoBaTeNlbHOCTb U NOrny-
HOCTb. [1ns o6ecrneveHnss TOMHOCTU PacyHeTOB PeAaKTOPY U34aHuUs
HeobxoaMMo cornacoBaTb CBOU OLIEHKM C OLieHKaMW BblLLEeCTosLLEe-
ro pegaktopa. lNMapameTpbl OLEHKM cpean NPOYEro BKIOYatoT:

Cpenku ¢ oTHOCUTEeNIbHOW CTOMMOCTbIO

VMHorga coenkn npeactaenstoT cobort obmeH ToBapamu. [laHHble

0 TaKux caenkax Nno3BonsitoT COTPYAHUKAM Argus cpaBHUBATL TEH-
[OEHLUMM Ha pbIHKaX C MEHbLLUEN TOProBOW aKTUBHOCTLIO U OCTarb-
HbIX PbIHKaX, TEM CaMbIM NMOABOAS MOA CBOU CYXXOEHWUS MPOYHYHO
apryMmeHTaumoHHyto 6asy. K Takum caenkam, kak npaBumio, OTHOCAT-
cAa cnenytowme:
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» 0OMeH ofHOro ToBapa Ha Apyroi Ha OOHOM U TOM Xe pblHKe Mo
COrnacoBaHHOW LIEHE;

* 0OMeH ToBapa Ha TakoW e ToBap C NOCTaBKOW B APYrov AeHb
Mo COrnacoBaHHOWN LIEHE;

* 0bMeH ToBapa C OTrpy3KOW B OQHOM MYHKTE Ha aHanornyHbIn
TOBap B APYroM MyHKTe NO COrnacoBaHHOM LiEHe.

MpepnoxeHusi nokynaTtenen v npoaaBLoOB

Ecnu Ha pbiHKe ecTb AOCTAaTOMHOE KONMYECTBO NPeasioKeHun ot
nokynarenen n NnpogasLOB, TO LEHOBOW Anana3soH, B npegenax
KOTOPOro B ykazaHHOe Bpemsi 00Cyaanoch 3aknioyeHe caenku
no NprobpeTeHnto KOHKPETHOTO NPOAYKTAa, MOXHO ONpPeaenuTb, Oc-
HOBbIBAsiCb HA MakcUMarbHOW LieHe, NpeaioKeHHOW NoKynaTenem,
1N MUHVMMarnbHON LieHe, MO KOTOPOW roTOB peannaoBaTb NpoaykT
npopasey,.

CpaBHUTENbHbIE NapamMeTpbl

Y4acTHUKM pblHKa OXOTHO OBCYXAalT OTHOCUTENBHYIO CTOMMOCTb
COMNoCTaBAsieMbIX NPOAYKTOB, MO3ITOMY NOMYy4nTb HEOOXOAUMYHO
MH(OPMALIMIO MOXHO B XoAe OBLLEHUS € KaxXabiM U3 HUX B OTAEMNb-
HoCTU. 3a TakMMU AMCKYCCUAMU OObIYHO CneaytoT NeperoBopbl u
3aKro4eHne CAENoK C OTHOCUTENbHOW CTOMMOCTbIO. Hanpumep:

* COMOCTAaBNAOTCA LIeHbl Ha onpeeneHHbI BUa ToBapa ¢ LeHa-
MW Ha 3TOT Xe NPOAYKT, HO Ha Apyrom 6asuce noctasku. Hanpu-
Mep, Ha pblHKe ero cobITa;

* COMOCTaBNAOTCA LIeHbl Ha OnpeeneHHbI ToBap C LleHaMun Ha
NMOXOXWUI NPOAYKT HA TOM e 6asnce noctaBku, HO 06bEM Mpo-
Oax KoToporo 6onblLue;

* MPOBOAMUTCS aHanm3 pbiHKa hopBapaHbIX MOCTABOYHbLIX KOH-
TPaKTOB, YTO NO3BOSSIET paccyMTaTh LieHbl Ha NapTuM NpoaykTa
C HEMEAJIEHHOW NOCTaBKOW;

* LleHa Ha onpefeneHHbINn NPOAYKT COMOCTaBNAETCS C LieHOM
nnbo Ha cbipbe, HeobxoamMMoe Ansi ero Npou3BoacTea, NMnbo
npoayKTbl NepepaboTku, NPon3BeAEeHHbIE U3 3TOTO CbIpbS;

* LleHa Ha NPOoAyKT CONOCTaBISIETCS C aHaNorom, KOTopbli OTMNK-
YaeTcsa TMNom napTum (bapxxeBas/TaHkepHas) unu ee 06 bLeEMom
(nonHas/HenonHas).

MuHuMmanbHble 06beMbI

M3-3a pasnuunin B TpaHCNOPTHON MHPPACTPYKTYpPE CbipbEBbIX PbIH-
KOB Argus, kak npaBuo, He ycTaHaBnuBaeT TpeboBaHNs N0 MUHK-
ManbHOMY KONUYEeCTBY CAEMNOK, NOCKOMbKY 3TO MOXET HeraTuBHO
CKasaTbCsl Ha HAaEXXHOCTU 1 PENPEe3eHTaTMBHOCTN KOTUPOBOK.
BmecTo 3TOro KoMnaHusi NPUMEHSET OrpaHUYeHUs N0 MUHMMAIbHO-
My 06beMY MHAMBUAOYaANbHbIX U arperMpoBaHHbIX CAEMOK U APYTM
napamerpam.

Mpu pacyeTe KOTUPOBOK, KOTOPbIE UCMOMb3YHOTCSA B MPOM3BOA-
HbIX UHCTPYMEeHTax, Argus ycTaHaBnuBaeT OrpaHUYeHns no
MUHUMarnbHoMy o6bemy caenok. Ecnv cgenatb 3TO HEBO3MOXHO,
KOMMNaHUsi NPUBOAMT COOTBETCTBYHOLLME pasbsACHeHMs. 3a4acTyto
nogobHble OrpaHNYeHnst UCMomnb3yTCA B MeToAMKax pacyeTa
KOTMPOBOK Ha OCHOBE [aHHbIX O cAenkax, HO MOryT NPUMEHATLCA
1 B NpoLecce OLEHKW NPeNMyLLECTBEHHO HA OCHOBE CYXXOEHWUA 1
YMO3aKIOYEHUN.

[Mpun OTCYTCTBMM OrpaHNYeHnin No o6beMy CAENOK UM HECOOT-
BETCTBUU MOSyYEHHbIX JAaHHbIX MUHUMarbHbIM METOAONOMMYECKAM
TpeboBaHMAM aHanNUTUKN Argus NPUMEHSIIOT B MpoLiecce pacyeta
KOTMPOBKM CYXOEHMS B COOTBETCTBUK C MpoLieaypamu, onnucaHHbI-
MW B HACTOSILLIEN METOAVKE.

Mpo3pavHocTb

Argus UeHUT NPo3payHOCTb PbIHKOB, NO3TOMY B 0630pax KoMNaHum
nyoOnuKyTCA CNUCKM COEMNOK, ANs KaXO0W 13 KOTOPbIX yKa3aHa
LeHa, 6asnc NocTaBku, KOHTPAreHT 1 06bem NapTum. AT Tabnuubl
No3BONSAIOT NOANUCHMKAM CBEPATb AaHHbIE O CAeNKax U LeHax.
[Mpo3payvyHOCTb 1 OTKPLITOCTb paccMaTpuBatoTcs Argus Kak He-
obxoanMble ycrnoBus OpMMpOBaHUS JOBEPUTENBHOMO OTHOLLEHMWS
NOAMNMCYMKOB K MPOLLECCy pacyeTa KOTUPOBOK.

CBonoBble caenku u ¢popBapaHblie pbIHKU

Argus nybnukyeT hopBapaHble KOTUPOBKN ANsi MHOTMX PbIHKOB.

B pacueT npuHUMaloTcs Kak KOHTPaKTbl C OTAANeHHbIMU CPOKaMu
NoCTaBKM Ha pblHKE (U3NYECKUX NAPTUIA, TaK U TOBapHbIE CBOMbI.
Argus ncnonb3yeT aaHHble 0 hopBapaHbIX CBOMOBbLIX CAEMKax B
KayecTBe AOMNOMHUTENbHON MHPOPMaLMK Npu pacyeTe KOTUPOBOK
0N PbIHKOB (PU3MYECKNX NaPTUN.

U3paHua n nHdopmauma o ueHax

Argus nybnvkyeT KOTUPOBKN HedTK B 3aaHum «Argus dkcriopm
Heghbmu». TN KOTUPOBKU MOMYT YaCTUYHO NOBTOPUTLCS B 0630pax
OPYrnX pbIHKOB, @ TaKKe HOBOCTHbIX paccbifikax. KoTMpoBku Takke
CYLLECTBYIOT B 9NEKTPOHHOM BUAE OTAENbHO OT TeKCTOB 0630poB
1 MOryT ObITb BHECEHbI B pasnunyHble 6a3bl 4aHHbIX. Kpome

TOro, MHPOPMaLMIO O KOTUPOBKAax NPeaoCTaBNsioT CTOPOHHME
MHTerpaTopbl AaHHbIX. [OCTyn K LLeHOBOW MHAOpMaLnn, TekcTam
0630pOB 1 HOBOCTHbIM COOBLLEHNSAM MOXHO Takke NofyyYnTb
yepes canT Argus C NOMOLLBIO pasnuyHbIX BeG-npunoxexHun. Bee
KOTUPOBKM Argus coxpaHsitoTcs B 6a3e AaHHbIX, OCTYM K KOTOPOW
MOXeT OblTb MpefoCTaBneH 3a oTaenbHyo nnaty. [Ana nonyyexHus
OOMNOMHUTENBHOM UHOpMaLMK crieyeT CBA3aTbCs ¢ 0PUCOM
Argus B BalLleM pernoHe.

UcnpaBneHune ownb60kK

VcnpaBneHue owmnbok nocne nyonukaunm KOTMPOBOK OCYLLIECTBIS-
eTcs B cny4vae obHapyeHus YernoBeyeckorn, MmaTemaTuyeckon unm
NpOrpamMmmHoON OLLUMOKM NN HEKOPPEKTHOTO MPUMEHEHNS METOLMNKMN.
Takke NyonuKytoTCs UCNpaBneHns OLMOOK, BO3HUKLLMX B pe3yrib-
TaTe coobLLEeHNsT y4aCTHUKaMKM pbiHKa HEBEPHOI MHopMaLmMm

0 caenkax. Argus He onpeaensieT UeHbl «3aHUM YMCNOM» Ha OCHO-
BaHUKN MHOPMaLUK, NOSy4YeHHON nocne nyornmkaumnm KOTMPOBOK.

ATnueckune HOPMbI U CTaHOaPTbl BHYTPEeHHEero KOHTpons
Argus npuaepxuBaeTcsi BbICOYaNLLIMX CTAaHAAPTOB XXYpPHANUCT-
CKOI npakTukm 1 obecnevmsaeTt cobnoaeHe NoNMTUKN BHYTPEH-
Hero KOHTPONs BceMu coTpyaHukamu. KomnaHus ctpemuTces He
TONbKO CTaTb MPUOPUTETHLIM NOCTABLUMKOM LIEHOBbIX AAHHbIX,

OT KOTOPOro NOAMUCHMKM XAYT YCIyr HauBbICLLETO KayecTBa, HO

1 OCTaTbCs HAAEXHBIM U HE3ABUCUMbIM LIEHOBbIM areHTCTBOM.

Bce coTpyaHukun Argus 0b6si3aHbl HEYKOCHUTENBHO cobntoaaTtb
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BbICOKME 3TNYeCcKne HopMbl. VX nepeyeHb NnpuBedeH Ha Beb-cante
www.argusmedia.com. [NonuTnka BHyTPEHHEro KOHTPONSA ycTa-
HaBMNMBaET ANt COTPYAHUKOB KOMMaHWN OrpaHNYeHUsi Ha TOProBIio
3HEProHOCUTENAMU U aKUMAMY OTPACNEBbIX KOMMAaHWN, a Takke
coAepXuT Npasuna nonyvyeHus nogapkos. B Argus oencteytot
CTporue npasuna apxMBMpPOBaHWUs ANEKTPOHHbIX NMUCEM, a Takke
AaHHbIX NPOrpaMM MrHOBEHHOIro 06MeHa coobLLeHnsMn, BeaeHust
1 apX1BMPOBaHUSA 3anucen, apxXmMB1MpoBaHNS ANEKTPOHHbIX Tabnuy
1 6a3bl cAenok, Ucnonb3yeMblx B NpoLecce pacyeTa KOTUPOBOK.
Argus nybnvkyeT LeHbl, npeobnagatowime Ha cB0O6OAHOM pbIHKE
npu 3aKmnYeHUn CaenoKk Mexay He3aBUCUMbIMW YHaCTHUKaMMU
(nogpobHoe onpeaeneHne He3aBUCUMbIX y4aCTHUKOB NPUBOAUTCS B
MmobGanbHon nonuTuke Argus B 06nacT BHYTPEHHEro KOHTPOMS).

anIHLlMﬂ nocnenoBaTesibHOCTU B NpoLecce pacyeTa
KOTUPOBOK

Argus TpebyeT OT COTPYAHUKOB NOCMNEA0BATENILHOCTU B OCBELLEHUN
pbIHKOB. B Liensix cobnoaeHust npyHUmMna nocrnenoBaTenbHOCTH
KoMnaHusi paspaboTana nporpammy 06yyYeHusi COTPYAHUKOB U KOH-
Tponsi Hag nx paboTtow, NoaApobHOe onMcaHne KOTOPOW NPUBELAEHO
B OTAENbHOM AOoKyMeHTe. OTa nporpaMma BKIYaeT crieaytoLmne
MYHKTbI:

1) nsyuyeHune «PykoBoacTBa no c6opy 1 pacnpocTpaHeHUo
UHOpMaLIM O KOHBIOHKTYPE TOBaAPHLIX PbIHKOBY», @ Takke
CTaHAapTOB NPUMEHEHUS CYXXAEHWIA;

2) 0byyeHne COTpyaAHUKOB paboTe Ha CMEXHbIX PbIHKaX C Lienbo
obecneyeHnst HernpepbiBHOCTM paboyero npolecca Ha Nepuos,
OTMNYCKOB U BOMbHUYHBIX;

3) KOHTPOMb OMbITHBIX PeAakTOpPoB Hag paboTol COTPYAHUKOB U
oKazaHue UM exeHEBHON NoAAepKKY B NpoLecce onpeaerne-
HUS1 KOTUPOBOK Ha HENUKBUAHBIX PbIHKAX;

4) opobpeHune pegakTopamm BCeX KOTUPOBOK, YTO obecneymBaeT
nocrenoBaTenbHOCTb B NPOLeCcCce onpeaeneHnst KOTUPOBOK.

BHyTpeHHANA npoBepKa MeTOAUKN

OcHoBHas! Lenb nobor NPUHATON B KOMNAHUM MeToauKM — obe-
CMeYnTb pacyeT KOTUPOBOK, KOTOPbIE SBMNAOTCA HAAEXKHbIMU
MHAMKaTOpPaMu PbIHOYHOM CTOMMOCTU TOBApPOB U OTpakatoT LiEHbI
Ha CNOTOBOM pbiHKe. PegakTopbl U KOPPECNOHAEHTbI Argus AOMKHbI
perynsipHo akTyanvanpoBaTb METOAUKMN U NoaaepKnBaTh NOCTOSIH-
HbI KOHTAKT C Y4aCTHMKaMM pbliHKa, YTOObI 0GECMeYnTb PeEnpeseH-
TATUBHOCTb METOAMUK B KOHTEKCTE OCBELLL@EMbIX PbIHKOB (OU3M-
YeCKUx NapTuit. DTOT NPOLIECC ABMSIETCA HEOTHLEMIEMOW YacTbio
ocBelLeHns1 pblHKOB. PeaakTopbl Argus 06s13aHbl MPOBEPSITL BCE
METOAMKM U METOAMYECKME MaTepuarbl He pexe O4HOro pasa B ro,.

PenakTopbl 1 pykoBoACTBO Argus LOMKHbI NepUOANYECKU, U/Unn
npu HeoBXoAUMOCTU, MHULIMMPOBATb KAYeCTBEHHbIN aHan13 napa-
METPOB OCBELLEHUS PblHKA, KOTOPbIN BKIOYAET OLEHKY penpeseH-
TaTUBHOCTY OLIEHUBAEMbIX PbIHKOB, AOCTYNA K PbIHOYHLIM AAHHbIM,
MX LIENOCTHOCTM, Ka4ecTBa ¥ UCMONb30BaHUS KOTUPOBOK MNpes-
cTaBuTENaMU oTpacnu. PefakTopbl JOMKHbI PEryrnsipHO NpoBOAUTb
aHanus crnegyrLmx akTopos:

1) COOTBETCTBMSA METOAMKM Cneunduke pbiHKa;

2) Heo6X0AMMOCTY YNpas3AHEHUst HeaKTyarbHbIX KOTUPOBOK;

3) Heo6Xx0aMMOCTY BHEAPEHNSA HOBbIX KOTUPOBOK.
PenakTop nsgaHusa nHnummnpyet HedpopMarnbeHbIn aHanms Lene-
co0bpasHOCTM pacyeTa TOM UIN MHOW KOTUPOBKNU. OTOT NpoLLECC
BKIHOYaET:

1) HecbopmanbHble AUCKYCCUM C yHaCTHUKaMW PbIHKa;

2) HedbopmarbHble ANUCKYCCUN C APYTMMU 3anHTEPECOBaHHbIMU

CTOpOHaMu;
3) BHYTPEHHI0I0 NPOBEPKY PbIHOYHbLIX AAHHbIX.

Mpv BO3HWKHOBEHUM HEOBXOAMMOCTU BHECEHUS U3MEHEHWI B
METOAMKY, yNpa3aHeHWsi CTapoi Uy BHeAPEHUS! HOBOW KOTUPOBKM
penakTop obpallaeTcst kK pykoBOACTBY C NpeAnoXeHUeM, KoTopoe
[OMKHO ObITb pacCMOTPEHO 1 yTBepXaeHo. B cnyyae ogobpeHus
PYKOBOACTBOM KOMMaHWUN U3MEHEHWUIA METOANKUN UNW YNPA3AHEHNS]
[OeNcTByioLLeN KOTUPOBKM HAYMHAKOTCS! BHELLHWE KOHCYNbTaLmm.

N3meHeHne MeToOAUKU

dopmarnbHble NPeanoXeHns No U3MEeHeHNIo METOAMKN, Kak NpaBu-
1o, NOCTynatoT Nocne BHYTPEHHEro 1 BHELLHEro aHannsa MeToauk.
BHeLLHMe KOHCYnbTaLUmM No BOMPOCY CYLLECTBEHHbIX M3MEHEHUI
OENCTBYIOLWNX METOAMK HAYMHAIOTCSA C NyGnvKauumn oobsBNeHms o
npeanaraembiXx U3MEHeHNsX B COOTBETCTBYIOLLEM U3aaHun Argus.
OObsBNEeHNe OOMKHO coaepXKaTb:

* nogpobHoe 0ObsiCHEHME NpeanaraeMblX U3BMEHEHUI U UX
obocHoBaHueE;

* afpec Ans OTNPaBKU KOMMEHTaPUEB U CPOK UX NpUema;

* yBEIOMIIEHNE O TOM, YTO BCE (hOopMarbHble KOMMEHTapun
OyayT ony6nunkoBaHbl NMOCne OKOHYaHMS OTBEAEHHOIO ANs KOH-
cynbTauuii BpEMEHU, ECIM aBTOP HE NMOMPOCUT OCTaBUTbL CBOU
KOMMEHTapUn KoHMaeHUMANbHbIMU.

KomnaHus gomkHa npeaocTaBuTb 3aMHTEPEeCOBaHHbIM CTOPOHAM
[OCTaToO4HO BPEMEHM ANt aHanu3a npegnaraemMblx U3MeHeHNn

1 HanpaeneHus koMMeHTapueB. B aToT nepuopg Argus 06s3aH He
[onycTuTb Nybnukaumm HepenpeseHTaTUBHbIX UK OLUMBOYHbIX
LIEHOBbIX MHAMKATOPOB, HapyLUeHNs paboTbl PbIHKOB MW BO3HMK-
HOBEHWSI U3NULLHUX PUCKOB. PegakTopbl 1 pyKOBOACTBO KOMMNaHM1
[OOIMKHBI HAXOAUTLCS B KOHTaKTe C NpeacTaBUTENs MK OTpacnu,
4YTOObI NONYYNTb MX 040OpPEeHMe Ha BHECEHME B METOAMKN npeana-
raembIX U3MeHeHunn. Ho nockomnbky Argus He MOXET rapaHTMpoBaTb
BceobLero ogobpeHns npeanaraeMbix USMEHEHUI, ero AeNCTBUS
OyayT HanpaeneHbl B NepByto ovepenb Ha obecneyeHne cTaburnb-
HOCTV pblHKa, a Takke 6e30WnboYHOCTN NyBnnKyeMbiX KOTUPOBOK.

Mo okoOHYaHWMM Nepuoaa KOHCYnbTauuii pyKOBOACTBO Argus NpoBOANUT
BHYTPEHHWE KOHCYIbTaLUW C pegakTopaMu U NPUHUMAET peLleHne
006 n3meHeHUn metoamnkn. O NPUHATOM peLLeHnn coobLLIaeTcs B CO-
OTBETCTBYHOLLEM U3AaHUW, NPU 3TOM yKasblBaeTCH AaTa, HaunHas ¢
KOTOPOW M3MEHeHWs BCTynatoT B cuny. Kpome Toro, onybnmkoBaHunio
nognexar Bce KOMMEHTapuu 3auHTepeCcoBaHHbIX CTOPOH, B OTHOLLE-
HMN KOTOPbIX HE AeNCTBYET NPUHLMM KOHUAEHUMaNbHOCTU, N OTBET
Argus Ha nony4eHHble KOMMEHTapuun.
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Argus JkcnopT HedTH

Argus BblnycKaeT HECKOMNbKO U3aaHWM O pblHKax HeTN Ha pyccKom
1 aHIMUMNCKOM sA3blkax. «Argus Okcriopm Heghmu» — exxeHegenbHoe
PYCCKOSA3bIYHOE M3AaHMe, OCBeLLatoLLee KOHbIOHKTYPY PbIHKOB
POCCUIACKON IKCMOPTHOM HedpTH B ONXKHEM 1 AanbHeM 3apybexbe.
M3paHune BbIXxOAMT NO NoHeaenbHUKam (Kpome npasgHUYHbIX OHEWR).
B Hem nyGnukytoTCs KOTUPOBKM POCCUACKMX COPTOB HETH 1
MeXAyHapoadHbIe LIeHOBbIE 3TarnoHbl 3a NPOLUEALLYI0 HEAEMHO.
KoTnpoBku Argus oTpaxatoT npeBanvpyoLLmii YpOBEHb LiEH B
TpaH3aKuMAX Mexay He3aBUCUMbIMW KOHTpareHTamy Ha OTKPbITOM
pblHKe. NogpobHee cM. [Torrumuky 8HympeHHe20 KOHMpPOoss Argus.
B 6ronneteHe «Argus Okcriopm Heghmu» NpencTaBeHbl
CTaTUCTMKA KCMOPTa M TpaH3UTa Cblpbs PasnnyHbLIMU BUAAMMU
TpaHcnopTa, NnaHbl NOCTaBoK M3 Poccum, aKCKNO3UBHbIE HOBOCTU
1 aHanuTMKa C KOMMEHTapusMy NPoun3BoauTenen, Tpenaepos,
nepepaboTynKoB, MEPEBO3YMKOB M OPYrMX YHACTHUKOB PbIHKA.
3pechk Takke exeHegenbHo NybnukyeTcs pacyeT CpaBHUTENbHOM
3P (heKTUBHOCTI IKCNOPTa Ha Pas3nUYHbIX HAaNPaBneHUsX.

Argus exegHeBHO onpeaensieT LeHbl Ha pasnuyHble copTa HedpTu
13 Poccun n ctpaH CHI, peanunsyemble Ha MeXayHapo4HOM U
BHYTPEHHEM pblHKax. Bce LeHbl Ha HedTb, a Takke perynspHo
0BHOBMSEMble METOAMUKN AOCTYMHbI HA calTe KOMMNaHUKM No agpecy
www.argusmedia.com.

LleHbl nybnukytotcs B gonnapax CLUA 3a 6appenb. NepecyeT 13
OpYrux BanioT ocyLLecTBnseTcs no Kypcy LleHTpanbHoro 6aHka
Poccumn Ha gaTy nybnvkaumm n ¢ ncnonb3oBaHneM KoadppuumneHToB
Gappenusaummn (cm. mabnuyy Ha cmp. 7). KayectBo HedTU
onpegensieTcs No AaHHbIM, NpeaocTaBnsAeMbIM HEPTAHbIMU

1 TOProBbIMU KOMMAHUSMU.

KoTtupoBku HehTU Ha MeXXOyHAPOOHOM PbIHKE
®*  CeBepoMOpCKMI AaTUPOBaAHHbIN

e WTI

* Mapc
* [ly6an
®*  OwmaH

*  Opanc fob MNpumopck (TekyLlas n peTpocnekTnBHas)
*  Opanc fob Yctb-Jlyra (TekyLias n peTpocnekTuBHas)
*  HOpanc Aframax fob HoBopoccuiick

®*  HOpanc Suezmax fob HoBopoccuiick

®*  HOpanc Aframax cif YepHoe mope

*  Kebco cif Ayrycta

®*  HOpanc dap 3anagHoe nobepexse NHann

* Opanc dap 3anagHoe no6epexbe Hgun (Oy6awn)

®*  Cwubupckas nerkas fob HoBopoccuick

®* Cwmecb KTK cif Ayrycta

®  Cwmecb KTK fob FOxHas O3epeeBka (TekyLUasi U peTpoCcneKkTMBHas)
®* Cwmecb BCTO fob KosbmuHo

*  HOpanc «Odpyxba» Cnoakus fit Byaokosue

*  HOpanc «[Odpyxba» BeHrpus fit eHewnutke

Bce KoTnpoBkM HETU HA MeXOYHApPOOHOM PbIHKE, CMOMb3yeMble
B U3gaHum «Argus Okcriopm Heghmuy, NyOnNuUKyTCA eXxeaHEBHO B
LeHoBoM 063ope Argus Crude. MogpobHasa meToamka pacyeTa aTux
KOTMPOBOK onybrnvkoBaHa Ha carnTte Argus B pasgene Argus Crude
Methodology.

PeTtpocnekTuBHble kKoTUpoBKu fob

PetpocnektuBHble kKoTMpoBku KOparnc Ha ycnosusix fob Mpumopck,
fob Yctb-Ilyra n fob HoBopoccuiick Aframax onpegensitotcs Ha
OCHOBe TeKyLLEero 3Ha4eHus LeHbl Ha CeBepoMOpPCKMIn AaTupo-
BaHHbIM 3a BbIMETOM cpefHux anddepeHumanos Ha KOpanc Ha
ycnosusix fob Mpumopck, fob Yctb-Iyra n fob HoBopoccuiick 3a
nepuog peanusauun naptmun. PeTpocnekTuBHas koTupoBka Cmecu
KTK Ha ycnosusix fob KOxxHasa O3epeeBka onpeaensercs Ha OCHOBe
TeKyLLero 3HayeHus LeHbl Ha CeBepoMOpCKuiA 4aTUPOBaHHbIN 3a
Bbl4eTOM cpegHero anddgepeHumana Ha Cmeck KTK Ha ycnosusix
cif AyrycTta, a Takke cTaBku opaxta 1 CTpaxoBOW NPemMun 3a Bo-
€HHble PUCKM 3a Nepuoa peanusaumn napTuu.

Mepuop peanusaumm naptum HedpTn copta KOpanc, akcnopTupy-
emon Yepes nopTbl HoBopoccuiick, MNMpumopck n YcTb-Jlyra, co-
ctaensiet 10-25 cyTok o gaTbl kOHOcameHTa, a aAnst Cmecn KTK —
10-30 cyTtok. OueHka gemepeaxa (nnaTtbl 3a 3agepXKy cyaHa) B
YEepPHOMOPCKUX NponMBax Takke bepeTcs Ha gaTy Norpyskun cyaHa
(cm. mabnuyy Ha cmp. 8).

MeToauka onpegeneHns CTpaxoBbiX NMPEMUA 3a BOEHHbIE PUCKM
pasmelleHa Ha cante Argus no agpecy www.argusmedia.com
B pasgene Argus HegpmempaHcriopm.

LleHoBble nHaekcsl B Benopyccum

Argus exe[JHEBHO pacyMTbIBaeT MHAEKCHbIE LIeHbI HA POCCUICKYHO
HedTb ¢ nocTtaekow Ha HIM3 Benopyccun no cucreme HedTenpo-
BOJOB Ha OCHOBE LieHOBbLIX (DOPMYI C MPUBSA3KOW K KOTUPOBKAM
KOpanc Ha pbiHkax CeBepo-3anagHoii EBponbl n Cpegn3emMHOMO-
pbsi. LleHa B abcontoTHOM BblpaxeHun Ny6nvkyeTcs B Aonnapax
CLUA 3a ToHHY, a anddepeHuman kK CeBepoMOpCcKOMy AaTUpO-
BaHHOMY — B gonnapax CLUA 3a 6appenb. basncbl noctaBku

ddu Mo3sbipb 1 ddu HoBononouk.

PacueT achchekTMBHOCTM 3KcnopTa

Tekywmn pacuet

Mpwn pacyeTe ahPeKkTUBHOCTN IKCMOPTaA POCCUNCKON HEPTN
TekyLme koTuposku KOpanc Ha 6asucax fob Mpumopck, fob YcTb-
Jlyra n fob HoBopoccuick npMBoasTcsa K yCroBUsiM NOCTaBKM

fip HmxHeBapToBck 1 fip Camapa nyTem BblueTa TekyLnx
TPaHCMOPTHbIX U COMYTCTBYIOLUMX U3gepxek akcnoptepa. Mpu
3TOM CTaBKM TPaHCMOPTHbLIX TapndoB, NOLMANH U NPoYnx cbopos
nepesoasATcst B gonnapbl CLUA 3a 6appernb no pbIHOYHOMY Kypcy
Ha paTty pacyeTa. KoachdurumneHTsl 6appenmsaunm npuBeaeHsbl

B Tabnuue Ha cTp. 7.

OuuLLEHHbIe KOTUPOBKN CPaBHUBAIOTCS CO CPEAHNMM KOTUPOBKaMM
HedTK Ha cnoToBOM pbiHke Poccum (fip HuxHeBapToBCK

un fip Camapa) 3a mecsu noctaeku. MeToauka onpegenexHms
cpeaHeMeCAYHbIX KOTUPOBOK BHYTPEHHENO pbiHKa pa3MelleHa Ha
cante Argus no agpecy www.argusmedia.com.
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PacueT aKCnopTHbIX LieH, NPUBEAEHHbIX K MYHKTaM caaym HedTu

B Tpybonposoa, Npon3soanTCcs exenHeBHO. KOTMPOBKK 3a NATb
pabounx aHew, NpeaLlecTByOWNX gate nybnukaumm, a tTakke
pacyeT HaKoMUTENbHbIM UTOrOM 3a TEKYLLMI MeCsL, U cpegHue
LieHbl NPOLLNOro Mecsua AOCTYNHbI noanucynkam «Argus Skcriopm
Hegmu». ExxeQHEBHbIE KOTUPOBKN pa3MeLLeHbl B usgaHum Argus
Crude n Ha canTe KoMmnaHuM www.argusmedia.com.

PeTpocneKkTuBHbIN pacyeT

PeTpocnekTuBHbIV pacyeT apPekTUBHOCTM IKCNopTa 1 BHYTPEHHUX
npoaaxx NO3BONSAET CPaBHUTL LieHbl peanusaummn napTui cbipbs
pPasnNMYHOro Ka4yecTBa C eAMHbIM MeCsLEeM NOCTaBKN Ha PbIHKaX
EBponbl, Asnartcko-TruxookeaHckoro permoHa n Poccun. Npu pac-
YyeTax ucnonba3yeTcs cpeaHuin kypc LieHtpanbHoro 6aHka PP 3a
MecsiL, NOCTaBKM.

CpenHeMecsiyHble LieHbl Ha MapTUU POCCUIACKON HETU C eANHBIM
MecsLeM NocTaBku, NpuBeaeHHble k 6asuncy fip HukHeBapToBCK,
ny6nukytoTcs B nsgaHumn «Argus dkcriopm Heghmu» Ha cTp. 1.

®PpaxT

«Argus Okcriopm Hegbmuy» NybnuKyeT cTaBkM hpaxTa U CTOMMOCTb
nemepenxa, KOTopble paccunTbiBalOTCA B u3gaHum Argus Tanker
Freight

HDemepenx

YepHoe mope — CpeansemMHoMopbe Suezmax

YepHoe mope — CpeamsemHomopbe Aframax

[MpocTor B 4epHOMOPCKUX NPONMBax B CEBEPHOM HanpaBneHumn
[MpocTor B 4epHOMOPCKUX NPONMBAaX B FOXXHOM HamnpasneHun

®paxT

YepHoe mope — CpegusemHoe mope (135 ThiC. T)

YepHoe mope — CpegusemHoe mope (80 TbiC. T)

BanTuiickoe mope — CeBepo-3anaaHast EBpona (100 Tbic. T)*
* — peauoH nocmasku Benukobpumarusi/koHmuHeHm (UKC)

Cm. memodonoeuro Argus Tanker Freight

MogpobHee meToamMKy pacyeTa cM. B Tabnuue Ha cTp. 8.

KayectBO 1 ycnoBus nocTtaBK He(bTVI*

Copt I'Ino;l: ;ICTB’ Cepa, % Kosz:h’;’v)l.l./l;em, Basuc noctaBku Mepuop noctaBku Pasn’l:z:'a’zmu,
tOpanc Mpumopck 29,95 1,66 7,1769 fob Mpumopck 10-25 cyT. 100
tOpanc Yctb-Jlyra 31,19 1,71 7,2321 fob Yctb-Iyra 10-25 cyT. 100
HOpanc HoBopoccuiick Aframax 30,66 1,66 7,2085 fob HoBopoccuiick 10-25 cyT. 80
tOpanc HoBopoccuiick Suezmax 30,66 1,66 7,2085 fob HoBopoccuiick 10-25 cyT. 140
M*OHT;MC SEELHED NESEIED 29,95 1,66 7,1769 | dap sanaaHoe noGepesxkse VHanm 15-45 cyT. 80-140
Kebco CpeaunsemHomopbe 30,66 1,66 7,2085 cif Ayrycta, Utanusa 10-25 cyT. 80-140
Kebco Yctb-Ilyra 31,19 1,71 7,2321 fob Yctb-Tyra 10-25 cyT. 100
Kebco HoBopoccuiick 30,66 1,66 7,2085 fob HoBopoccuiick 10-25 cyT. 80-140
Cubupckas nerkas HoBopoccuick 35,21 0,56 7,4108 fob HoBopoccuiick 10-25 cyT. 80-85
Cwmecb KTK CpeamsemHomopbe 46,00 0,60 7,8904 cif Ayrycta, Utanus 10-30 cyT. 80-135
Cwmecb KTK HOxHast O3epeeBka 46,00 0,60 7,8904 fob TepmuHan KTK (HOxHas O3epeeBka) 80
Opyx6a Yexuns 31,17 1,73 7,2312 fit Byakosue, Cnosakus (B Yexuio) NpOLUSbIA MecsiLy, 10
Hpyx6a Cnosakus 31,17 1,73 7,2312 fit Byakosue, Cnosakus (B CnoBakuio) NPOLLSbIA MecsiLy, 10
Opyx6a BeHrpus 31,17 1,73 7,2312 fit ®eHewnuTke, BeHrpus (B BeHrpuio) NpoLUNbIA MecsiLy, 10
lOpanc Benopyccus 31,17 1,73 7,2312 ddu Mo3bipb, ddu HoBononouk

Cwmecb BCTO 35,00 0,60 7,4014 fob KosbmuHo 30-75 cyT. 100-270
Cwmecb BT[] 38,40 0,16 7,5526 cif Ayrycta, Utanusa 15-35 cyTt. 80-135
BapaHpgerickasa cmecb 37,53 0,44 7,5139 100-140
*— no OaHHbIM 3a IV keapman 2023 2. Micnonb3yemcsi Argus e pacdemax e medyerue | keapmana 2024 2.
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I'Ipvlmep pPeTpoCnekKTMBHOro pacyeTta UeH, npuBeAeHHbIX K flp HM)KHeBapTOBCK

OKTA6pb

Copt HedpTi/ . AKcnopTHas
HanpagneHNe LleHoBoi4 3TanoH undpdpeperuman NOWNMHA TpaHcnopTHbIe pacxoab!
Cmecb BCTO [lybait pek. (cpes. KOTMPOBOK 1-if CpepnHuih auddepeHuman Ha Cvecs BCTO fob KossmuHo MonHast 3a MecsiL Tapud Ha TPaHCMOPTUPOBKY
mec. [lybai, onybnukoBaHHbIx ¢ 1 B CAleNnKkax ¢ OKTAbpbCKMU napTusiMu. B otcyTcTBie nocTaBky (okTAGpb) | M MepeBanky no cucteme
no 31 okT.) NOATBEPXKAEHHOI MHOpMALWK O caemnkax Argus BCTO
NpUMEHSIET cpeaHee 3HaueHue anddepeHumana Ha Cmech
BCTO fob KoabMuHO Anst napTuid ¢ 0Trpy3koii B okTsibpe
Opanc Mpumopck/ CeBepoMOopCKIil AaTUPOBaHHbIN CpepHve anddepeHuyansl Ha KOpanc fob Mpumopck/YcTt- | TMonHas 3a mecs Tapud Ha nepesanky
Yerb-Jlyra (cpep. koTMpOBKa 3a OKTAOPb) TNyra 3a 10-25 cyT. #o OKTABPLCKMX AT KOHOCAMEHTa noctaBky (okTsibpb) | B [Mpumopcke/YcTb-
Jlyre v npokauky go
HwxHeBapTOBCKa
tOpanc Aframax CeBepoMOopCKIil AaTUPOBaHHbIN Cpepruih gucbdepeHuvan Ha Opanc Aframax fob lMonHas 3a mecsy, Tapud Ha nepeBanky B
HoBopoccuiick (cpea. koTUpOBKa 3a OKTSIOPb) HoBopoccuiick 3a 10-25 cyT. 4o okTsbpbCkux gar noctaBky (okTsibpb) | HoBopoccuiicke 1 npokauky
KOHOCameHTa po HwkHeBapToBCKa
Opanc Crnosakus CeBepoMopCKIil AaTUPOBaHHbIN CpepHuin gudbcepeHuyman Ha KOpanc Crosakus 3a MecsiL, MMonHas 3a mecsiy, Tapud Ha npokauky Ao
(cpep. koT1pOBKa 3a OKTS6pb) nocTaBky (oKTs6pb) noctaBky (okTsibpb) | HwxkHeBapTOBCKa
tOpanc BeHrpus CeBepoMOopCKii aTUPOBAHHBIN CpepnHuin andbdpepeHuyman Ha KOpanc Berrpus 3a mecs MonHas 3a mecs Tapud Ha npokayky Ao
(cpep. koTMpOBKa 3a OKTAOPb) nocTaBky (oKTs6pb) noctaeky (okTsbpb) | HwxkHeBapToBCKa
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