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US
PP market awaits March PGP contract settlement

Latin America
High prices lead to demand destruction

Europe
Supply drought continues in Europe

Russia and CIS
Prices rise amid limited supplies

Turkey
�3�3���P�D�U�N�H�W���D�Z�D�L�W�V���Q�H�Z���R�[�H�U�V

Middle East
Turnarounds weigh heavy on participants

China
�1�H�Z���F�D�S�D�F�L�W�\���F�R�X�O�G���R�[�V�H�W���3�3���Y�R�O�X�P�H���O�R�V�V�H�V���G�X�U�L�Q�J���W�X�U�Q-
around season 

Southeast Asia and Vietnam
Buying interest fall as buyers expect downtrend

India
�0�L�G�G�O�H���(�D�V�W���R�[�H�U�V���O�L�P�L�W�H�G���D�V���S�U�R�G�X�F�H�U�V���H�\�H���W�K�H���$�P�H�U�L�F�D�V

Pakistan
Buying softens on high prices

Dalian futures market
PP futures fall on persistent supply length

Fundamentals to watch
Oman’s OQ shuts Sohar polypropylene plant
�&�K�L�Q�D�·�V���*�X�O�H�L���5�H�À�Q�H�U�\���D�F�K�L�H�Y�H�V���R�Q���V�S�H�F���3�3���S�U�R�G�X�F�W�L�R�Q
�)�R�U�G�����1�L�V�V�D�Q���G�H�H�S�H�Q���1�R�U�W�K�$�P���R�X�W�S�X�W���F�X�W�E�D�F�N�V
Unilever invests $15mn to recycle plastic waste
�6�X�H�]���&�D�Q�D�O���W�D�Q�N�H�U���W�U�D�\�F���K�D�O�W�H�G���D�V���Y�H�V�V�H�O���U�X�Q�V���D�J�U�R�X�Q�G
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Polypropylene prices and global coverage

�&�R�S�\�U�L�J�K�W���‹�������������$�U�J�X�V���0�H�G�L�D���J�U�R�X�S Available on the Argus Publications App 

Contract prices $/t

Timing
Contract 

marker
 ±

US
Copolymer Mar 2,557.00 � -122.00
Homopolymer Mar 2,513.00 � -122.00
Western Europe 
Copolymer Mar 2,194.0 �� +264.0
Homopolymer Mar 2,124.0 �� +266.0

Spot prices $/t

Basis Price  ±

Northwest Europe
Homopolymer del 2,326-2,385 �� +29
�5�D�\�D del 2,320-2,379 �� +29
Turkey
�5�D�\�D���0�L�G�H�D�V�W��
Gulf origin

cfr 1,900-1,950 � -10

�1�R�Q���Z�R�Y�H�Q���À�E�U�H��
Mideast Gulf 
origin

cfr 2,000-2,040 �� +10

Fibre Mideast 
Gulf origin

cfr 2,000-2,050 �� +10

Block copolymer 
Mideast Gulf 
origin

cfr 2,050-2,100 �� 0

Block copolymer 
South Korea 
origin

cfr 2,000-2,150 �� 0

Egypt
�5�D�\�D���0�L�G�H�D�V�W��
Gulf origin

cif 2,070-2,100 �� 0

Fibre Mideast 
Gulf origin

cif 2,100-2,200 �� 0

Middle East
�5�D�\�D del 1,580-1,600 �� 0
�%�2�3�3���À�O�P del 1,610-1,630 �� 0
�6�D�X�G�L���$�U�D�E�L�D�����&�0�3��
Copolymer fob 1,258-1,318 na
�5�D�\�D fob 1,258-1,358 na
China 
Copolymer cfr 1,300-1,400 �� 0
Copolymer do-
mestic

import parity
1,127.63-
1,165.86 � -38.62

�5�D�\�D cfr 1,300-1,360 � -20

�5�D�\�D���G�R�P�H�V�W�L�Fimport parity
1,134.00-
1,184.97 � -35.46

�6�R�X�W�K�H�D�V�W���$�V�L�D���G�X�W�L�D�E�O�H
Copolymer cfr 1,480-1,500 �� 0
�5�D�\�D cfr 1,430-1,460 � -15
�6�R�X�W�K�H�D�V�W���$�V�L�D���G�X�W�\���I�U�H�H
Copolymer cfr 1,600-1,630 � -5
�5�D�\�D cfr 1,580-1,600 �� 0
Vietnam 
�5�D�\�D cfr 1,420-1,460 � -20
Indonesia

Copolymer Mid-
east Gulf origin

cfr 1,480-1,510 �� 0

�5�D�\�D���0�L�G�H�D�V�W��
Gulf origin

cfr 1,420-1,460 � -25
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Crude $/bl

�(�[�H�F�W�L�Y�H���G�D�W�H�3�U�L�F�H ���“

Ice Brent 26 Mar 64.57 �� +0.04

Nymex WTI 25 Mar 58.56 � -2.86
































