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 Prices 

Al-Shaheen cfr China month 1 USD/bl 73.20 - - 0.44 25 Jul 25

Umm Lulu cfr China month 1 USD/bl 73.76 - - 0.02 25 Jul 25

ESPO Blend delivered ex-ship Shandong Wed snapshot month 1 USD/bl 70.00 69.90 70.10 0.04 23 Jul 25

Neodymium metal min 99% ex-works China CNY/t 625,000 620,000 630,000 -10,000 25 Jul 25

Neodymium metal min 99% fob China USD/kg 89.750 89.00 90.50 -1.500 25 Jul 25

Toluene cfr India USD/t 749.000 741.00 757.00 13.500 25 Jul 25

Description Units Price Price Low Price High Change Date

 News & analysis 

 China ramps up copper output despite TC
challenges
ANALYSIS | 28 JUL 25 12:22
Shanghai, 28 July (Argus) — Chinese copper smelters have maintained
stable production so far this year, as higher prices for by-products and…
firm demand has outpaced historically low concentrate treatment charges
(TC) caused by a supply shortage. The country's refined copper output in
January-June increased by 9.5pc from a year earlier to 7.363mn t,
according to data from China's National Bureau of Statistics. But a number
of copper smelters outside China have reduced their output mainly owing
to a continued supply shortage for concentrate, as well as the negative
TC/RCs. Philippine company Pasar, which is managed by global major
mining firm Glencore, has put its Leyte copper operations in the
Philippines into care and maintenance because of the challenging market
conditions. Chinese mining firm Sinomine has temporarily suspended its
Tsumeb copper smelter in Namibia, which has a concentrate processing
capacity of 240,000 t/yr, citing a shortage of copper concentrate. It has
put the smelter in care and maintenance until market conditions improve.

 Asia midday crude futures: Ice Brent rises
NEWS | 28 JUL 25 12:17
Singapore, 28 July (Argus) — Ice Brent crude futures posted gains in early
Asian trading hours after the US and EU reached a trade deal. At 04:00…
GMT, the Ice front-month September Brent contract was at $68.70/bl,
higher by 26¢/bl from its settlement on 25 July when the contract ended
74¢/bl lower. The Nymex front-month September crude contract was at
$65.35/bl, up by 19¢/bl from its settlement on 25 July when the contract
ended 87¢/bl lower. The US and EU have reached a trade agreement after
meeting on 27 July in Scotland. US imports of goods from the EU will face
a tariff rate of 15pc, instead of the 30pc rate that US president Donald
Trump had previously threatened . Market participants are keeping a close

 Asia midday ferrous flash
MARKET COMMENTARY | 28 JUL 25 12:15
Singapore, 28 July (Argus) — A summary of activity in the Asia-Pacific
ferrous markets so far today: Physical Iron ore Offers and bids on Corex:…
Nil Offers and bids on Globalore: Nil Tenders: Nil PBF offers in portside
market: Qingdao: offer at Yn780/wmt (down by 5) Caofeidian: offer at
Yn790/wmt (down by 10) Tangshan: Billet flat at Yn3,120/t (down by
Yn40/t over the weekend) Shanghai: HRC down by Yn40/t to Yn3,460/t

 Australia’s Bowen Coking Coal cuts output in
FY2024-25

28 Jul 25 - 11:10

India’s Fact issues tender to buy
MOP

Singapore, 28 July (Argus) - Indian fertilizer importer Fact
has issued a tender to buy up to 30,000t of standard MOP,
closing 11 August.

The tender requested for the cargo to load on or before 10
September, for discharge in Tuticorin port on India's
southeast coast.

Fact has scrapped its earlier tender to purchase 30,000t of
standard MOP after receiving just one offer from Dubai-
based trading firm Redstone Resources.

 Bulletin boards 

DEAL Petroineos sells to DV Trading 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Equinor sells to Trafigura 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Phillips 66 sells to Trafigura 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Shell sells to Dare International 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Phillips 66 sells to Onyx 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [200,000bl] 25 Jul 25

DEAL Freepoint sells to Unipec 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Phillips 66 sells to Unipec 28 Jul-01 Aug NSea Dated CFD at Oct NSea +$1.45/bl [100,000bl] 25 Jul 25

DEAL Phillips 66 sells to DV Trading 04-08 Aug NSea Dated CFD at Oct NSea +$1.40/bl [100,000bl] 25 Jul 25

DEAL Unipec sells to Dare International 04-08 Aug NSea Dated CFD at Oct NSea +$1.40/bl [200,000bl] 25 Jul 25

DEAL Trafigura sells to DV Trading 04-08 Aug NSea Dated CFD at Oct NSea +$1.40/bl [200,000bl] 25 Jul 25

Argus Crude Oil Bulletin Board 

 Data & downloads 

12:24 Thailand coal imports, by partner country

26 Jul 25 Argus Forward Curves - Asia - Refined Products

26 Jul 25 Argus International Coal Forward Curves

26 Jul 25 Argus European Benzene Forward Curves

26 Jul 25 Argus Americas Biofuels Forward Curves

26 Jul 25 Argus Forward Curves - LPG - North America

26 Jul 25 Argus International Biofuels Forward Curves

26 Jul 25 Argus Asphalt Forward Curves

26 Jul 25 Argus Americas Clean Freight Forward Curves

26 Jul 25 Argus North American Electricity/Natural Gas Correlation Curves

26 Jul 25 Argus Forward Curves – Americas Crude Oil

26 Jul 25 Argus Forward Curves - LPG - International
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Logging in

Enter your email address and 
password and select ‘Sign in’
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Home screen

Your homepage can be customised to include the 
information most important to you. This includes 
prices, news, charts and more.

•	 Create using template: Start off by using a 
template with for your chosen commodity. This can 
then be modified to your preference.

•	 Create from scratch: Build a bespoke homepage.

For existing customers, you will have the option to 
migrate your existing homepage.

If you have already customised your home screen, 
your workspace will appear by default.

Argus Direct User Manual 4
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Market Workspaces

Market workspaces provides a 
list of prebuilt dashboards 
containing Argus prices, market 
reporting, news and more for 
each product you are 
subscribed to. 

Argus Direct User Manual 5
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These dashboards cannot be 
edited, but you can copy them into 
‘My workspaces’. Select ‘Copy’, and 
the dashboard will automatically 
be created in ‘My workspaces’ 
which can then be edited. 

‘Copy’

Select ‘Market briefing’ to receive regular email updates 
from the chosen workspace.

Argus Direct User Manual 6
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‘My Workspaces’ is where all your customisable 
dashboards are stored. To create a new workspace, 
select ‘Create a new Workspace’.

Similarly to your Home Screen, within a workspace 
you can add widgets, including prices, news, charts 
and more.

To add a widget, select the ‘+’ icon, and then drag and 
drop any widget to the desired location.

My Workspaces Argus Direct User Manual 7
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To create a price widget, select ‘Start’. You can select 
your desired commodities using the dropdown menus, 
the PA code or a keyword search. You can have multiple 
prices within the same widget.

Choose your preferred unit and currency.

Widgets

Price widget

Argus Direct User Manual 8
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Modify the price table by adding, removing or 
rearranging columns by dragging and dropping. Then 
select ‘Save’. The widget can be edited at any time.

Clicking on the prices in the widget table will display historic pricing, 
which can then be exported by selecting ‘Export Options’.

Argus Direct User Manual 9
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Export the pricing data from the table by selecting the 
export icon, and choosing your desired time period.
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If no filters are selected when creating the news widget, 
you will see the default news reporting. Filters can be 
used to customise the chart by selecting specific sectors 
and geographies.

You can choose from additional topics, content types 
and filters under the ‘Advanced’ tab. 

News widget
Argus Direct User Manual 11
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Charts can include any sectors or commodities to which 
you are subscribed.

You can also include forecasts and formulas from the 
other tabs.

Charts widget

Chart data can also be exported as a JPG, PDF or 
XLSX file.
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You can then add the relevant prices or forecasts to create your 
formula.

Once a formula has been created, it can be copied from one 
workspace to another.

To create a formula, select the ‘Formulas’ icon and select  
‘New formula’. 

Formula Argus Direct User Manual 13
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Under the ‘Prices & Data’ tab you will find Price 
corrections, Bulletin boards, Data & downloads and 
Data Science Studio.

Price correction data can be found by entering either 
the correction date, or the original publish date of any 
given price.

Prices and data

Price corrections

Argus Direct User Manual 14
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Within the ‘Bulletin boards’ tab, simply select your 
sector from the dropdown menu and the relevant 
information will be listed below.

In the ‘Data & downloads’ section, you will find Excel 
files containing the data and statistics from all the 
publications you have access to.  You will have key data 
highlighted at the top, and a range of content filters on 
the left. Simply click the download icon to access a file. 

Bulletin boards

Data and downloads
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The Data Science Studio will open our dedicated data science 
platform, ideal for getting a clear view of forward curves, possibility 
curves, trade analytics and more.

Data Science Studio
Argus Direct User Manual 16
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The ‘News & analysis’ tab will show you the 
key new stories, the latest news stories and 
market commentary. You can also navigate 
using the content filters on the left-hand 
side.

News and Analysis Argus Direct User Manual 17
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Find all publications you are subscribed to under the 
‘Publications’ tab. Select the publication name to open it in-
browser. You can also click on ‘PDF’ for the publication and ‘XLS’ 
for current prices from the publication.

When viewing a publication, you can select the date window in 
the top right corner to see previous versions of the same 
publication. 

Publications Argus Direct User Manual 18
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The search returns all articles and prices you have 
access to if you searched in ‘All types’. You can also 
refine your search using the content filters.

Search Argus Direct User Manual 19
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To navigate to price alerts, select your name in the top right corner, 
and select ‘Price alerts’ from the dropdown menu.

To set up price alerts, first select your commodities, and then ‘Add 
to prices’. You can then choose the preferred currency and units. 
Finally, select ‘Save changes’.

Price alerts

John Doe

John Doe
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By selecting ‘Alert settings’, you can set up 
email notifications and alerts. You will be 
able to choose which content you are 
notified for, and at what time.

Alert settings Argus Direct User Manual 21
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