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Methanol analytics service
Access Excel data and more content on Argus Direct.
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This presentation package is based on an update of the Argus Methanol Analytics 10-year supply/demand forecast, which was first published in June 2025. 
Fall changes are directionally limited, with (ideally) small changes in methanol demand and the delay of a few methanol projects. This package highlights (at 
a global level), the differences between this version and the previous June 2025 base analysis.

Note: The analytics and discussions presented excludes China’s captive CTO/CTP (coal-to-olefin/coal-to-propylene) sector. This sector has its own captive methanol 
exclusively for the production of olefins and is thus not considered merchant methanol. For reference, the first graphic (to the right) shows the contribution of the 
CTO/CTP sector to total methanol demand. The remainder of this presentation package excludes the CTO/CTP sector and volumes from analysis and/or discussion. 
Further, while this study acknowledges a potentially large market for low carbon methanol as a bunker replacement, Argus believes the bulk of this new demand will 
be based on “green” methanol, and not existing “fossil” methanol. There is a small amount of methanol to bunkers demand included in this study, but this is more as 
future proof demonstration.



© 2026 Argus Media group. All rights reserved.
Chemicals

Contents

1. Executive Summary

2. Global methanol overview

3. Ten-year price forecasts

4. Key regional dashboards

5. Low carbon methanol

6. Appendix



© 2026 Argus Media group. All rights reserved.
Chemicals

Executive Summary - Methanol Analytics, 2021-2035
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Executive Summary - Methanol Analytics, 2021-2035
Historic industry oversupply is shrinking, becoming less of a limit to higher pricing. Some rationalization of “higher-cost” 
production is expected, along with a notable slowdown in new capacity build timing.
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Executive Summary: North America
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Executive Summary: Western Europe
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World Methanol Demand Metrics, 2021-2035
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Methanol Industry Cost Curve, 2025
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Methanol Price Forecast, 2021-2035 
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North America Methanol Dashboard
The US dominates supply and demand, transitioning from a net importer of methanol in past years to a still growing net 
exporter, from 2022 onward. Expansion plans continue but focusing more on low-carbon.
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North America Methanol Dashboard
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Latin America Methanol Dashboard
Methanol demand is small, underpinned by biodiesel and formaldehyde production/consumption. Growth is expected to 
mostly follow reserved GDP-growth, still led by biodiesel demand.
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Latin America Methanol Dashboard
Trinidad and Venezuela dominate methanol capacity/production, targeting export markets. Rising natural gas prices and/or 
supply limitations are likely to challenge production in upcoming years.
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Western Europe Methanol Dashboard
Methanol demand is very mature, relying on the construction, automotive and fuel sectors. Demand, negatively impacted 
since 2021 and unfortunately is not expected to see any rebound of note.
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Western Europe Methanol Dashboard
Increasing imports to meet the bulk of demand. Countries like the US and South America (along with others) have 
comfortably filled the void of traditional Russian exports. Domestic production declining.
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Russia and Central Asia Methanol Dashboard
A less sophisticated demand slate across the region easily supplied by captive methanol; requiring minimal imports. Russia 
aggressions, then sanctions, has delayed aggressive methanol capacity additions plans.
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Russia and Central Asia Methanol Dashboard
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Middle East Methanol Dashboard
Methanol demand is small while production is large, thus targeting major consumption markets. The Middle East continues 
to dominate industry exports with ongoing capacity additions the last several years. 
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Middle East Methanol Dashboard
Methanol demand in the region is small, while the second largest producing region (behind only to China). Iran continues to 
have aggressive plans for new methanol capacity but again impacted by 2026 events.
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Southeast Asia Methanol Dashboard
Biodiesel production/demand dominates the derivative demand slate and continues to grow as governments support blending 
directives. New methanol capacity commissioned late 2024.
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Southeast Asia Methanol Dashboard
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Northeast Asia Methanol Dashboard
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Northeast Asia Methanol Dashboard
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Global overview
Low-carbon methanol continues to face headwinds due to cost, lack of regulation.
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Analysis: IMO GHG intensity limits

38

MEPC 84 meeting recognizes adjustments should be made, continues negotiations.
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Low-carbon methanol forecast pricing
Argus’ willingness-to-pay (WTP) prices increase slightly, but methodology has changes with IMO delay.



© 2026 Argus Media group. All rights reserved.
Chemicals

Ship data
Shipyards are still receiving methanol-capable vessel orders, but lag LNG count.
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* Based on calculated capacity per day, approximate methanol consumption and 280 laden days/ballast.
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Global capacity forecast
Blue methanol is slow but steady while biomethanol progress awaits further policy implementation.
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Global capacity forecast
E-methanol slowly progressing, hybrid (bio/e) methanol in China remains frontrunner.
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Global capacity forecast
Cumulative low-carbon methanol capacity fluctuates amidst uncertain regulatory environment.
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North America
Low-carbon methanol projects either stumbling or rising to the top. 
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North America
Slow progression in North America, few projects eyeing FID.
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South America
Focus stays on e-methanol as a marine fuel with HIF Global leading the region.
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Europe
Regional regulation pushes European low-carbon methanol projects forward.
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Asia-Pacific
The Asia-Pacific region continues to lead global growth in investing renewable methanol projects.
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Asia-Pacific
China advances projects, but price, policy, demand, technology, renewables constrain utilization.
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India & Indonesia 
India advocates e-methanol through government-led tender and port anchored projects
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Australia  
Australia subsidizes green methanol projects and the fastest project phases to FID.
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Argus Methanol and Derivatives
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Argus experts combine decades of experience and insight in analysing the global markets for methanol, formaldehyde, MTBE, 
acetic acid and other key end use applications. 

An Argus market service 
Weekly Methanol Report

• Ongoing commercial analysis of events and trends
• Current contract and spot pricing for key markets

Daily Spot Pricing Report
• Europe, US Gulf, China
• Methanol futures on CME for the US and Rotterdam

Monthly Market Outlook
• 24-month rolling price forecast for all major regions

Methanol Analytics 
• 5-year history, 10-year forward global methanol supply/demand
• 80+ countries. All major derivatives. Production. 
• Trade Capacity data/forecast for methanol and all major derivatives
• Quarterly updates addressing key industry trends
• Argus analyst access provides customers with tailored support

Audience
• Anyone associated with the global methanol industry including producers, consumers, end users, traders, shippers or investors will find this service essential

Consulting
• Lending institutions now request Argus for 3rd party methanol industry analysis and price forecasting

Indexation examples
• Argus postings dominate contract settlement pricing in the US. Monthly weighted spot average included in a number of US contracts in the trading arena
• Argus daily methanol price is the settlement basis for the CME futures trading platform in the US. EU likely soon to follow
• Argus weekly prices penetrating Middle East/Asia-Pacific contract settlement reference pricing beginning in 2019



Argus Methanol experts
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Roel Salazar
Lead Consultant, Fuels and Octanes

Roel Salazar is the Lead Consultant for Fuels and Octane for Argus. Roel is responsible for 
covering the US and Latin American MTBE markets and the weekly Fuels & Octane Report. 
Roel is also instrumental in preparing the global Fuels and Oxygenates Annual. Roel joined 
Argus in 2005 as an Olefins Analyst  and joined the Fuels and Octane team in 2011. His 
petrochemical experience includes working at one of Mobil’s ethylene crackers in Houston 
between 1996-97. He holds an undergraduate degree in Information Systems from the 
University of Houston.

Victoria Baghdjian
Head of European Methanol

Victoria Baghdjian joined Argus in 2020 and is Head of the European Methanol markets. 
She contributes to benchmark spot price assessments, as well as supply and demand 
analytics for the Argus Methanol and Argus Fuels and Octanes services. Victoria has more 
than 10 years of experience covering the methanol and fuel octanes markets, in various 
pricing and consulting roles at Platts and IHS Markit. She holds MA and MPhil degrees 
from Trinity College, University of Cambridge.

Cassidy Staggers
Senior Analyst, Methanol

Cassidy is an analyst in Houston focused on polymers and methanol markets, data 
science initiatives, product development and content creation. Prior to joining the 
Chemicals team, she led various operation roles at Argus and McKinsey. Cassidy holds a 
degree from The University of Michigan and an MBA from University of Houston.

dave.mccaskill@argusmedia.com 

roel.salazar@argusmedia.com 

becky.zhang@argusmedia.com 

victoria.baghdjian@argusmedia.com 

cassidy.staggers@argusmedia.com 

Becky Zhang
Asia Lead Methanol Consultant

Becky works as an editor for Asian olefins and methanol markets. She has 10 years 
experience of real-time market editor work. She also spent two years in consulting 
services as a project manager focusing on the Chinese market and led projects in various 
industries, including refining, olefins, polymers, coal and methanol. Becky is a chemical 
engineering graduate from the East China University of Science and Technology and has 
two masters’ degrees, in environmental and energy engineering from the University of 
Sheffield and in Entrepreneurship from the University of Nottingham.

Dave McCaskill
Vice President Global Methanol and Derivatives

Dave McCaskill is responsible for managing Argus’ Global Methanol Services with individual 
emphasis on methanol and downstream derivative activities in the Americas. Dave has 
nearly 45 years of experience in the petrochemical industry, beginning at Celanese 
Chemical Company as a chemical engineer. In 2000, Dave moved to serve as Global 
Business Director of Methanol & Derivatives for two private petrochemical consulting firms 
for almost 13 years, developing extensive knowledge of the methanol industry, He has 
participated in many methanol industry conferences sharing his views of the methanol 
industry. Dave holds an undergraduate degree in Chemical Engineering from the University 
of Kansas.

mailto:dave.mccaskill@argusmedia.com
mailto:sarah.rae@argusmedia.com
mailto:oel.salazar@argusmedia.com
mailto:becky.zhang@argusmedia.com
mailto:Craig.barry@argusmedia.com
mailto:ictoria.baghdjian@argusmedia.com
mailto:cassidy.staggers@argusmedia.com


Argus acronyms
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• Aa – Australasia
• AFR – Africa
• ARA – Amsterdam Rotterdam Antwerp
• b/d – barrels per day
• bl – barrel
• bn – billion
• Btu – British thermal unit
• CAGR – Compound annual growth rate
• CEE – Central and Eastern Europe
• CTO/CTP – Coal to olefins/Coal to propylene
• DME – Dimethyl Ether
• DMT – Dimethyl terephthalate
• EIA – Energy Information Administration
• EPA – US Environmental Protection Agency
• ETBE – Ethyl tertiary butyl ether
• HAc – Acetic acid
• HCHO – Formaldehyde
• INO – Indonesia
• kl – Kiloliter
• LAC – Latin America and Caribbean

• LPG – Liquid petroleum gas
• ME – Middle East
• MDF – Medium density fiberboard
• MDI – Methylene diphenyl diisocyanate
• MEA – Methylamines
• MeOH – Methanol
• MMA – Methyl methacrylate
• mn – million
• MTBE – Methyl tert-butyl ether
• MTO/MTP – Methanol to olefins/Methanol to 

propylene
• NAM – North America
• NEA – Northeast Asia
• NZE – New Zealand
• OSB – Oriented strand board
• PET – Polyethylene terephthalate
• POM – Polyoxymethylene
• PBT – Polyethylene butyl terephthalate
• pc – percent
• RCA – Russia and Central Asia 
• RFS – Renewable Fuels Standard

• ROW – Rest of world
• SEA – Southeast Asia
• SA – South Asia
• t – metric ton
• t/yr – metric tons per year
• TAME – Tertiary amyl methyl ether
• VAM – Vinyl acetate monomer
• WE – Western Europe
• yr – year
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Argus Methanol Analytics service

Registered office
Argus Media, Lacon House, 84 Theobald’s Rd, London, WC1X 8NL 
Tel: +44 20 7780 4200 Fax: +44 870 868 4338
Email: sales@argusmedia.com

Copyright notice 
Copyright © 2026 Argus Media group 
All rights reserved
All intellectual property rights in this publication and the information published herein are the exclusive property of Argus and/or its licensors (including exchanges) and may only be used under licence from 
Argus. Without limiting the foregoing, by accessing this publication you agree that you will not copy or reproduce or use any part of its contents (including, but not limited to, single prices or any other 
individual items of data) in any form or for any purpose whatsoever except under valid licence from Argus. 

Trademark notice
ARGUS, the ARGUS logo, ARGUS MEDIA, ARGUS METHANOL ANALYTICS 2025, ARGUS CONSULTING SERVICES, ARGUS MEDIA GROUP, other ARGUS publication titles and ARGUS index names are trademarks of 
Argus Media Limited.
Visit www.argusmedia.com/Ft/trademarks for more information.

Disclaimer
The data and other information published herein (the “Data”) are provided on an “as is” basis. This publication does not take into account, and has not been prepared on the basis of, the needs, objectives or 
interests of any individual customer. Any information, opinion or forecast contained within this publication does not constitute advice (including, but not limited to, financial, tax, legal or investment advice). 
Actual results may differ from any projected or forecasted results. This publication should not be relied upon as the basis to enter into a transaction, nor as the basis for any investment or financial decision. 
Argus and its licensors (including exchanges) give no representations or warranties, express or implied, as to the accuracy, adequacy, timeliness, or completeness of the Data or that this publication is fit for 
any particular purpose. Argus and its licensors (including exchanges) shall not be liable for any loss, claims or damage arising from any party’s reliance on the Data or this publication and disclaim any and all 
liability related to or arising out of use of the Data or this publication to the full extent permissible by law.

Weights, currencies and percentages
Unless explicitly stated, all weights are given in metric tonnes and all references to dollars are to US dollars. Currency conversions have been made either at current or relevant historical exchange rates, as 
required by the context. Numbers may have been rounded. This means that table totals may differ from the sum of individual figures, and percentages may sometimes appear not to total exactly 100pc.

Disclaimer
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