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Argus Western Europe Steam Cracker Model is based on a fully flexible mixed-feed 

cracker located on the ARG pipeline with a nameplate capacity of 500,000 t/yr and fully 

integrated downstream.

Net product prices are based on monthly contract prices; average discounts are based 

on market consultation. 

Pygas modelled as equivalent to 35pc benzene cif NWE contract/65pc naphtha 65 para 

NWE minus $84/t

Raffinate-1 is taken as 1.1*naphtha 65 para NWE

Copyright © 2024 Argus Media group. All rights reserved.

Assumptions

Argus US Steam Cracker Model is based on a fully flexible mixed-feed cracker with 

capacity of 700,000 t/yr located on the Texas grid, fully integrated downstream.

Product prices are based on spot values.

US Pygas = (0.35 x benzene US Gulf coast $/t) + (0.65 x gasoline 87 conv USGC 

waterborne fob lowest RVP not 7.8 or 7.0) - $84/t (the $84/t is a discount)

Raffinate-1 is taken as 1.1*naphtha full-range USGC waterborne del

Argus Northeast Asia Steam Cracker Model is based on a fully flexible mixed-feed 

coastal Chinese cracker with a nameplate capacity of 600,000 t/yr and fully integrated 

downstream.

Product prices are based on spot values.

Pygas modelled as equivalent to 35pc benzene fob South Korea/65pc naphtha Japan 

c+f minus $70/t 

Raffinate-1 is taken as 1.1*naphtha Japan c+f

For full details download:

Reference and Modelling Approach
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Argus Middle East Steam Cracker Model is based on a fully flexible mixed-feed 

cracker with capacity of 1,000,000 t/yr.

Product prices are assumptions calculated based on spot values for Europe and Asia.

Pygas modelled as equivalent to 35pc benzene /65pc naphtha minus $70/t

Raffinate-1 is taken as 1.1*naphtha LR1 Mideast Gulf fob

Argus Southeast Asia Steam Cracker Model is based on a fully flexible mixed-feed 

cracker with capacity of 800,000 t/yr.

Product prices are based on spot values.

Pygas modelled as equivalent to 35pc benzene /65pc naphtha minus $70/t

Raffinate-1 is taken as 1.1*naphtha Singapore fob
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Argus Olefins Experts

Dhanish is a deputy analyst manager in Argus’ London consulting team, focusing mainly on olefins, polyolefins and chlor-alkali. His experience includes 

roles working in power generation, project management, agriculture and analytics. He also spent time at an edible oil refinery in operations and 

managed projects with high-pressure biomass boilers, steam turbines, water treatment, and fuel management. He holds a degree in chemical 

engineering and a masters in finance analytics.

Dhanish 

Kalayarasu

Deputy Analyst 

Manager

Craig Barry

Lead Consultant 

Ethylene and 

Derivatives

Craig leads the global ethylene team focused on integrated global forecasts. He has over 30 years experience in the olefins industry including with Dow 

Chemical and ExxonMobil. Throughout his career Craig has worked across the world with major olefins and derivative producers. His experience also 

includes olefins feedstocks and refinery integration with the petrochemical industry. He holds a chemical engineering degree from The Ohio State 

University and an MBA from Rice University.

Becky Zhang

Editor, Olefins 

and Methanol

Becky works as an editor for Asian olefins and methanol markets. She has 10 years experience of real-time market editor work. She also spent two years 

in consulting services as a project manager focusing on the Chinese market and led projects in various industries, including refining, olefins, polymers, 

coal and methanol. Becky is a chemical engineering graduate from the East China University of Science and Technology and has two masters’ degrees, 

in environmental and energy engineering from the University of Sheffield and in Entrepreneurship from the University of Nottingham.

Sarah Rae

Vice-President 

Propylene and 

Derivatives

Sarah Rae is Argus’ propylene consultant focusing primarily on Europe and the Middle East. For 17 years prior to joining Argus, Sarah held senior 

strategic purchasing management positions at Ineos, Tessenderlo Chemie and Rhodia, responsible for a wide range of materials including olefins, 

fertilizers and commodity raw materials. Before this, Sarah held various management and project roles covering most aspects of the chemical business, 

including business management, sales, planning and logistics. She graduated with a degree in geology from Leicester University.

Josie Jiang

Analyst, Olefins 

and Polyolefins

Josie is an analyst in Shanghai focused on olefins and polyolefins markets. Her experience includes working at Pacific Gas as a market analyst in the 

strategic department, focusing on LPG, ethane, shipping and financial markets. Josie is a chartered financial analyst and holds a bachelor’s degree in 

economics, and a master’s in finance and investment from the University of Bristol.

Craig is a member of the Argus Media olefins team focusing on propylene and associated derivatives. He contributes to the monthly Olefins Outlook 

report, the biannual Propylene Analytics report, and provides support to both internal stakeholders and external clients. Craig has nearly 25 years’ 

experience in the petrochemical industry including roles with producers and consultants. The variety of products covered in his career include polymers, 

olefins, aromatics, asphalt, methanol, inorganics, OXO Alcohols, and electricity. 

Craig Fisher

Lead Consultant 

Propylene
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