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Argus Media group notices

The Argus Media group (referred to herein as “Argus”) makes no representations or warranties or other assurance, express or implied, about the accuracy or suitability of any information in this
presentation and related materials (such as handouts, other presentation documents and recordings and any other materials or information distributed at or in connection with this presentation).

The information or opinions contained in this presentation are provided on an “as is” basis without any warranty, condition or other representation as to its accuracy, completeness, or suitability for any
particular purpose and shall not confer rights or remedies upon the recipients of this presentation or any other person. Data and information contained in the presentation come from a variety of
sources, some of which are third parties outside Argus’ control and some of which may not have been verified.

All analysis and opinions, data, projections and forecasts provided may be based on assumptions that are not correct or which change, being dependent upon fundamentals and other factors and
events subject to change and uncertainty; future results or values could be materially different from any forecast or estimates described in the presentation.

To the maximum extent permitted by law, Argus expressly disclaims any and all liability for any direct, indirect or consequential loss or damage, claims, costs and expenses, whether arising in
negligence or otherwise, in connection with access to, use or application of these materials or suffered by any person as a result of relying on any information included in, or omission from, this
presentation and related materials or otherwise in connection therewith.

The information contained in this presentation and related materials is provided for general information purposes only and should not be construed as legal, tax, accounting or investment advice or the
rendering of legal, consulting, or other professional services of any kind. Users of these materials should not in any manner rely upon or construe the information or resource materials in these
materials as legal, or other professional advice and should not act or fail to act based upon the information in these materials.

Copyright notice: Copyright © 2024 Argus Media group. All rights reserved. All intellectual property rights in this presentation and the information herein are the exclusive property of Argus and and/or
its licensors and may only be used under licence from Argus. Without limiting the foregoing, you will not copy or reproduce any part of its contents (including, but not limited to, single prices or any
other individual items of data) in any form or for any purpose whatsoever without the prior written consent of Argus.

Trademark notice: ARGUS, the ARGUS logo, Argus publication titles, the tagline “illuminating the markets®”, and Argus index names are trademarks of Argus Media Limited. For additional information,
including details of our other trademarks, visit argusmedia.com/trademarks.
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| Aview of Argus

Headquartered in the UK, Argus has over 1,300 staff working in 29 offices in the
world's principal commodity trading and production centres.

Argus publishes more than 42,000 daily and weekly spot and forward price assessments,
along with commentary, news and analysis for global commodities and energy markets.

Coverage includes markets for:

- 0Oil, natural gas, power, hydrogen, coal, biomass, asphalt, base oils, emissions and carbon
- Biofuels

- Fertilizers

-+ Agriculture

« Chemicals, including petrochemicals and oleochemicals

- Metals, ferrous, non-ferrous, battery materials, and scrap

Services:

» Market reporting, news, and analysis
- Consulting and forecasting

- Conferences

Argus prices are used as benchmarks worldwide, including for:
« US crude oil

- European gasoline and biofuels

- Asia-Pacific LPG

« Coal

+ European steel

- US and European environmental markets
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| Key VL.GC trade routes

VLGC rates S/t
Route Size Rate '+
Bonny-Chiba VLGC 106.01 +7.12
= Houston-Chiba (via Panama) VLGC 118.00 +3.00
Ratn (il 2) SE6.00/E (.00 —mmp Atlantic Houston-Chiba-+Ulsan 46,200t 135.16 4319
Propanearb 50.25/t () IS —— Houston-Chiba (via Suez) VLGC 148.00 +3.00
;/;l(';‘_':is) past 30 days 140,302t (-17.4%) ey Pacific Houston-Flushing VLGC 66.00 +4.00
Houston-Mohammedia 46,200t 64.26 +3.74
Houston-Ningbo 46,200t 136.72 +3.28
Houston-Quintero 46,200t 68.47 +1.58
R 12.9 days r o Flushing Houston-San Pedro 46,200t 27.93 +1.71
Hook Houston-Suape 46,200t 57.24 +3.35
g 17 days Chibazs Houston-Suape + Santos 46,200t 73.55 +4.22
“”*Mohammedia Houston-Tanjung Uban (via Panama) 46,200t 146.69 +3.82
(Y N W R Houston-Tanjung Uban (via Suez) 46,200t 144.04 +3.88
H Houston-Tanjung Uban (via Cape) 46,200t 142.95 +4.13
Marcus Hook-Flushing 46,200t 56.10 +3.10
21.3'days Prince Rupert-Chiba 46,200t 41.96 +2.47
28.2 days Ras Tanura-Chiba VLGC 64.00 +4.50
New Mangalore Ras Tanura-Chiba+Ulsan 46,200t 76.57 +7.41
Ra§ Tanura-India (basis Ras Tanura- VLGC 69.00 +6.75
) v aere oo
: as Tanura-New Mangalore ,200t . +2.
Katc(caly ) 304,005 (:54:5011) Ras Tanura-New Mangalore + Haldia 46,200t 49.24 +4.72
**Quintero ‘(’°l:mis) past30idays 160,858t (-60.3%) Ras Tanura-Ningbo 46,200t 57.34 +3.99
E e Ras Tanura-Visakh 46,200t 36.76 +3.44
Ras Tanura-Visakh+Haldia 46,200t 47.08 +4.43
Rate (daily A) $118.00/t (+$3.00/t) Ras Tanura-Vung Tau 46,200t 44.77 +3.09
ik ! i
(y-o-y 4) G Route Stday *  Segment S/day 2
VLGC
Ras Tanura-Chiba 38,653 +1,130 viLGEC 54,276.32 LE
Houston-Chiba (via Panama) 62,797 -80 MGC 33,585.53 -378.29
Houston-Flushing 68,588 «221  Handysize 27,192.99 -219.28
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| VLGC market in between storms

Key freight drivers: VLGC spot rates ($/1)
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| Canal conundrums boost TCE revenues

* Higher premiums tend to Daily time charter revenues (000’ $/day)
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| VLGCs return to Panama Canal

Neopanamax auction slots (000'$) US Gulf monthly exports to east Asia (000't)
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| Panama Canal water levels

Gatun Water Levels
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| Competition for auctioned slots to grow

Panamax auctioned slots distribution (Apr 24) Neopanamax auctioned slots distribution (Apr 24)
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| US exports to remain strong

US propane stocks, actual and forecast (mn bl)
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Further information

Yohanna Pinheiro

Email: yohanna.pinheiro@argusmedia.com
Call: +44 20 4570 3863
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