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O6ocHOoBaHMe MeTOAUKHU

Argus cTpeMuTcsl K TOMy, YTOObl METOAUKIN onpeaeneHunst
KOTUPOBOK YYUThIBaNv NPUHATYIO B OTpaciy npaktuky. Llenb
KOMMaHUM COCTOUT B NyGNMKaLUUmM HaeXHbIX, JOCTOBEPHbIX 1
penpe3eHTaTUBHbIX OPUEHTUPOB, OTPaXKatoLLMX LieHbl Ha CMOTOBbIX
CbIpbeBbIX pblHKaX. [10 3TON NPUYMHE Takne NnapaMeTpbl KOTUPOBKM,
Kak eQnHuLa namepeHns obbema, Bantota u 6asuc, onpegensitoTcs
CINOXUBLLENCS B OTPACny NPaKTUKON.

B n3paHum «Argus Jlocucmuka cyxux epy308» nyonukyoTcst
LieHbl Ha OTKPbLITOM pbIHKE hrandecknx o6bLEMOB, pacCcyHmMTaHHbIe
B COOTBETCTBMM C MeToAuKoW. [pu onpegeneHnmn KOTMpoBOK
YUMTLIBAOTCS CAESKM 3a TOProBbI Nepuop, BbIOpaHHbIn Argus
nocne KOHCynbTauui ¢ y4acTHUKaMU pbiHKa.

Cpaenku NpYHNUMatoTCA B pacyeT TOSMbKO B Crlydae Ux COOTBETCTBUSA
yCTaHOBMNEHHbIM B METOAUKE TPEOOBaHNAM K MUHUMAaIbHOMY
pasmepy napTum, Cpokam NocTaBky U cneumdmKaLmm npogyKra.
[na onpegeneHnsa KOTUPOBOK B Cryvasix HE4OCTaTOMHOW TOProBon
aKTMBHOCTU, MMBO HEQOCTYNHOCTU MHDOPMaLMKM O CAENKaX,
Argus NpuMeHsIeT YeTKy NpoLeaypy, ONMCaHHYIO0 B HacTosLwen
METOAMKE.

Mpouecc c6opa nHcpopmaummn

B npouecce cbopa nHpopmaLmmn 0 KOHbIOHKTYPE pbiHKa
COTPYAHWKM Argus obLaoTcs ¢ pasnuyHbiMU y4aCTHUKaMM PbIHKa,
B TOM YMCre C NPOM3BOAUTENAMM, NOTPpebUTENAMU, TOProBbIMU
KOMMNaHUsiMu 1 auctpubbtoTtopamun. CoTpyaHukn Argus cobupatot
HeobxoAMMble AaHHble, MPOBOAS KOMMIEKCHbIE ONPOChl Y4aCTHUKOB
pbiHKa. KomnaHus nonyyaer cBegeHUs N30 BCEX HAAEXKHbIX
WNCTOYHMKOB, BKtoYasi 6poKkepoB, COTPYAHMKOB rofoBHbIX OPUCOB 1
bunmanos KomnaHui. MHopmauma Takke NOCTynaeT ¢ pasnuyHbIX
3MEeKTPOHHbIX TOProBbIX NMoLwagok. B npouecce cbopa aaHHbIX
COTPYOHMKM Argus NCNonb3yoT pasnuyHble CPeAcTBa CBA3N, Takue
Kak TenedoH, aNeKTpoHHas noyTta, CepBmnCbl MTHOBEHHOTO obMeHa
MHGOpMaumelt (MecceHmxepbl) 1 ap.

PykoBoaCTBO 1 COTPYAHUKN Argus OOMKHbI, HACKOMNBbKO BO3MOXHO,
aKTMBHO f06MBaTLCA NOMyYeHUs OT MCTOMHWUKOB BCeW MHAOpMaLmMm
O PbIHOYHOM KOHBIOHKTYpE, KOTopasi OTBeYaeT METOA0MNOMMYeCKUM
KpuTepuam Argus, a Takke OOMKHbI CTPEMUTLCH NONYy4YUTb
MHOpMaLNo OT COTPYAHUKOB (OUNMANoB KOMMNaHUN.

CotpyaHukam Argus crnegyet NOCTOSIHHO CTPEMUTLCS YBENUUNBaTh
4YMCNO KOMMaHWM, OT KOTOPbIX OHW MOMyYatoT AaHHbIE O PbIHKE.
PykoBoauTenu otaenos galT aHanuTMkaMm UHCTPYKUUK No
pacLumpeHmnto 6a3bl KOHTaAKTOB. Y1CNO KOMNAHWIA, FOTOBbLIX
npefocTaBnsaTb AaHHbIE O PbIHKE, MOXET BapbMpoBaThCs B
3aBUCUMOCTU OT CUTyaLMK Ha PbIHKE.

Ecnu Gonee nonoBuHbl 06beMa pbIHOYHbLIX AaHHBIX AS pacyeTa
KOTUPOBOK, NepeyeHb KOTOPbIX ONpeaeneH pyKoBOACTBOM,

GbINO MOMy4YeHO OT OAHOMO UCTOYHMKA, TO PYKOBOAUTENb OTAena
COBMECTHO C COTPYAHMKOM, COOpaBLUMM YKasaHHy UHGopMaLmMio,
NPOBOAWT aHanm3 NosnyYeHHbIX CBEAEHMWI, YToObl 0GecneynTb
Ka4yeCTBO PacCYMTbIBAEMOWN KOTUPOBKN.

Ucnonb3oBaHue AOaHHbIX O KOHBIHOHKTYpPEe pbIHKa
[nsa kaxxgoro 13 oceellaeMblX pbIHKOB Argus UCnonb3yeT
OTAENbHYI0 METOAMKY OnpeaeneHns LeH, KOTOPYH Y4aCTHUKK
pbIHKa CYMTaOT MakcManbHO HaAeXHOW N penpe3eHTaTUBHOMN.
[na pac4yeTta KOTUPOBOK Argus NpUHUMaET BO BHUMaHWE
pasnunyHble JaHHble O KOHBIOHKTYPE PbIHKOB, NEPEYNCEHHbIE
B MeToAMKax, B YaCTHOCTH:

1) Hcbopmaumio O 3aKNOYEHHBIX caenkax;

2) npegnoxeHusi NpoAaBLOB U NOKynaTenen;

3) UHY0 MHOPMALMIO O PbIHKE, HAaNpUMep, pasHULy Mexay
LileHaMu Ha ToBapbl Pa3HbIX COPTOB, @ TaKKe Ha NapTuu,
oTnnyaroLmMecs MecToM OTrpy3Ku, CPOKaMu NOCTaBKK 1
ApyrMMuy napameTpamu.

Ha MHormx pblHkax LeHam 3aknoYeHHbIX CAernokK npuaaeTcs
bonbluee 3Ha4YeHne, YeM MHpopMaLMK O NPeaSIOKEHUAX
nokynarenen n NpogasLOB, a aTa MHopMaLKs, B CBOK ovepenb,
CcUYMTaETCs BaXKHee oCTarbHbIX PbIHOYHBLIX curHanoB. OgHako

Ha HEKOTOPbIX PbIHKaX MPUMEHEHNE NOAOOHOM CUCTEMbI MOXET
HeraTMBHO CKa3aTbCsi Ha NpoLecce pacyeta KOTUPOBOK, B
pesynbTaTte Yero aHanUTUK/pykoBoamUTENb NOMYYUT HEAOCTOBEPHbIE
1 Hepenpe3eHTaTUBHbIE UHAMKATOPbI. [To3TOMY A4S KaXxaon 13
mMeToauk paspaboTaHa CBOSi cucTeMa NprYopuTETOB, NPU3BaHHast
obecneynTb Ka4ecTBO 1 NPaBUIIbHOCTL pacyeTa KOTUPOBOK. [laxe
Ha pbIHKaX, 5151 KOTOPbIX 0ObIYHO MPUMEHSETCS yCTONYMBast
cucTema NpUopMTETOB, MOTYT NEPUOANYECKM BO3HMKATbL CUTYaLMK,
TpebytoLmne OTCTyNNeHNs OT NPUHLMNA CTPOroro CriefoBaHNst
onpegeneHHomy nopsaky Anst obecneveHns penpeseHTaTMBHOCTU
nyonukyemMbIx LieH.

I'Ipoaepka AaHHbIX O I'Iy6.l1MKyeMbIX caenkax

B 06a3aHHOCTM COTPYAHUKOB Argus BXOAWUT NPOBeAeHNe
TWaTenbHOro aHannaa Bcex AaHHbIX, COOpaHHbIX Ans pacyeTa
KOTUPOBOK. K HUM OTHOCUTCSA MHpbopMaLms o caernkax,
NpeanoXeHnax nokynatenen n npoaasLoB, oobemMax,
KOHTpareHTax, ka4yecTBe NpoAyKkTa, a Takke nobble apyrue
CBEAEHUs], KOTOpblE MOTYT NOBNUSTL Ha LieHy. MoaobHbI

noaxopn, NPUMEHSIETCsl BHE 3aBUCUMOCTU OT UCMOSb3yeMon
MeToaMKWN. B OTHOLLEHUN KaXaoW caenku, a Takke NpeanoxeHus
nokynatens unu npogasua COTPYAHUKN Argus AOMKHbI NonyyaTb
NnoATBepXXaeHne Hdopmaumm o LieHe, obbemax, cneumdukaunm,
6asncax u koHTpareHTax. CoTpyaHMKN KOMMAHUN OOMKHbI
NPOBOAWTL aHanM3 BCeX M3BECTHbLIX CAENOK, CONOoCTaBnsas
nokynartenen n NnpoAaBLOB, U TakuM 06pa3om nonyyarb
OKOHYaTerbHbIN CMMCOK HEMOBTOPSOLWMXCA cAenok. B HekoTopbIx
crnyyasix noapoOHOCTM NOATBEPKAEHHbIX COEMNOK AOCTYMHbI
noAanucymKam B aneKTpoHHOM Buae. CnncKu caenok Takke
NPUBOAATCH B eXXeQHEBHbIX N3AaHUSIX.

CoTpyaHvKM 06513aHbI NPOBOAUTL NEPBUYHYIO NPOBEPKY AAHHbBIX

0 3aKIHYEHHbIX caerkax v ycTaHaBnmBaThb Lienecoobpas3HocTb UX
[JOMONHMTENBLHOM NpoBepky. Ecrnn caenka He npoluna nepeuyHyio
NpoBepKy, OHa NofBepraeTcs AOMNONHUTENbLHOMY aHanuay. Mpu
pacyeTe KOTUPOBOK, KOTOPbIE UCMOSb3YIOTCS B MPOU3BOAHbIX
MHCTPYMEHTAX, a Takke MHOMMX APYrMX KOTMPOBOK Argus NCnonb3yeT
creumanbsHble npoueaypbl aHanusa aaHHblx. B yactHocTH, MoxeT
ObITb HanNpaBreH AOMOMHUTENbHbIN 3anpoC BbILLECTOSILLEMY
PYKOBOACTBY KOMMaHUM, OT COTPYAHMKA KOTOPOiA Bbinu Nnony4yeHsl
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CBeOeHNs, Unu nHcopmaumsi o caernke MoXeT OblTb paccCMOTpeHa Ha

Oonee BbICOKOM YPOBHE B pykoBoacTBe Argus. Ecnu B pesynerate
aHanusa 6yaeT NPUHATO peLleHre 06 UCKIMHYEHUN 3TUX OaHHbIX U3
pac4eToB, pyKoBOAWTENb OTAENA HanpaBwT 3anpoc 06 yTBepXAEHUN
TaKOro peLUeHus, a B criydae HeobXoamMmocTun Takke byaet
OCYLLECTBNATL AOKYMEHTaLMIo 3TOro npotecca.

CoTpyaHuk 06513aH NpoBOANTL NEPBUYHYO NPOBEPKY MHGOPMAaLMK
O KOHBIOHKTYPE pblHKA B Crieaytowmx cryyasx:

* caernka He 3akrodeHa Ha CBOOOOHOM pbIHKE MeXay
HEe3aBMCMMbIMWU y4acTHUKaMK, HanpumMep, ecrnv pedb naet
0 caenke Mexay B3anMo3aBUCMMbIMU CTOPOHaAMM U
adpPUNMPOBaHHbIMU NULAMMU;

* LieHa CAenkM 3HAYNTENbHO OTKITOHSETCS OT CPEeAHErO 3HaYeHus
BCEX COENOK, AaHHbIe O KOTOPbIX MOMyYEHbI K KOHLLY TOProBOTO AHS;

* LleHa COenkn HaxoamuTCs 3a rpaHMLamMmn ananasoHa KOTUPOBOK,
B Npeaenax KoToporo 3aknovanuch Apyrue caenku B TedeHne
TOProBOro AHs;

* eCTb OCHOBaHUS nosaratb, YTO CAesKa SABMSETCA YacTbio
OPYron cOenku nnm Kakum-nmbo obpa3om 3aBUCUT OT CAENMKK, O
KOTOPOW Y KOMMaHUW HET AaHHbIX;

* 06bEM peannaoBaHHOW NapTUM 3HAYUTENBHO BonbLUe MUnu
MeHbLLE OMMCaHHOIo B MeEToAMKE CTaHAapTHOro obbema Ans
OaHHOTO pbIHKa;

* HE3aBUCUMbIE YHACTHUKM pPbIHKA CYMTAIOT, YTO NapameTpbl
COErNKM No TON UM MHOM NPUYNHE 3aMETHO OTKITOHSIOTCS OT
HOPMBbI;

* KOHTpareHTbl OQHOW CAENKM CoobLLatoT pas3nuyHble AaHHbIe O
ee yCroBusXx;

* COTPYOHWK Argus cuMTaeT, YTO NapameTpbl CAENkx
NPOTUBOPEYAT NOrMKE UIN OTINYAOTCSA OT NPUHSTOM TOProBOWA
npakTuku. MNMocnegHee BkNoYaeT B cebs, NOMUMO NPoYero,
OTKIMOHEHMSA OT CTaHAAPTHbIX cneundurKaumii, HeoObIYHbIN
0a3nc nocTaBky, y4acTue B CAerike KOHTpareHTa, KoTopbli
00bIYHO HEe OCYLLIECTBMAET AEATENBHOCTb Ha JAHHOM PbIHKE;

* COEMKN MeXay OOHUMW U TEMU Xe KOHTpareHTamu ¢
OOMHAKOBbLIMW LieHaMy 1 JaTamun JOCTaBKN NPOBEPSIOTCS BO
nsbexaHve OBONHOIO yyeTa.

PykoBoguTenb otagena o6si3aH NpoBoAUTbL BTOPUUHYHO
npoBepKy UH(OpMaL MM B ONUCaHHbIX HUXe CryyvasiX.

MpoBepka coenku

« [1poBepaeTca Hanuuue CBA3W 3TOW CAENKM C APYrUMHn
cAaenkamu, B TOM Yucre B3auMOCBSI3aHHbIMY CAEMNKaMMU,
npogakamu ornunoHOB, CBOMOB UMW MHbIX MPON3BOAHBIX
MHCTPYMEHTOB. B pamkax aToi npoBepKu NpoBOANTCHA aHanu3
CAEemnoK Ha pblHKax, KOTOpble He OCBeLLaeT COTPYAHMK.

* AHanuay noaBepralTCs PaCXOXAEeHUsS B ONMCaHUM YCNOBUA
CAErKN, NOmy4YeHHbIX OT ee KOHTPareHToB.

* MNpoBepsieTCA BO3MOXHOCTb 3aK/O4YEeHMS CAENKU C Lienbio
BO3AEMNCTBUSA Ha pacyeT KOTUPOBKMU.

* MNpoBepsieTca HanM4me HepPbIHOYHBLIX AKTOPOB, CMNOCOOHbIX
NOBMUATL Ha LieHy Unm obbem caenku, B TOM uncne
peanusauusa napTum ¢ 6nusknuMm gataMmm oTrpy3Kku, OTCpoYKa
nnarexa u gpyrue npobnembl GUHAHCUPOBaHNS, 3a4EePXKKN
B NpefocCTaBfieHnn cygHa nod norpysky B noprax, nnata 3a
NPOCTOUN U 3a4EPXKKN.

MpoBepka NCTOYHUKOB

* MNpoBepsieTca 4OCTOBEPHOCTb MNOMYYEHHbIX KOMMEHTapneB O
3aMETHO OTKIMOHSIIOLLMXCS OT OBbIYHbIX YCOBUSAX CAEMKMN.

* AHanuanpyeTcsa penyTaunsa KOMNaHuu, oT COTPYAHUKOB
KOTOpOW BbINM Nony4yeHbl CBEAEHUS O pbiHKe. BonbLuen
HaZeXHOCTbIo 06nagatoT AaHHbIe, NOyYeHHble OT KOMNaHuu,
KoTopas:

* perynsipHo npegocTtasnseT uHdopmaLumnio o caenkax, He
ponyckas 60MbLUIOro Yucna HETOYHOCTEN;

* NPeoCTaBnsAeT AaHHble K yKasaHHOMY Argus CpPOKY;

* onepaTMBHO OTBEYaeT Ha 3anpochkl COTPYAHMUKOB Argus;

* pacrnonaraert KagpoBbIMW pecypcamMun Ansi OTBETOB Ha
yKasaHHble 3anpochl.

* Y4ynTblBAETCS NPOMEXYTOK BPEMEHN MEXAY MOMEHTOM
npefocTaBneHns AaHHbIX M CPOKOM, YCTaHOBMEHHbIM Argus Ans
MX NpPefocTaBrneHuns, a Takke To, KakuM obpasom 3ToT nepmos
BNUHAET Ha NPOBEPKY AOCTOBEPHOCTU 3TOW CBEAEHUN.

MpuHUMNbI OLEHKN

B cnyyasx, koraa nHgopmaumusa o caenkax oTCyTCTBYET, ee
HEeJOCTaTOYHO UM OHa He oTBeYaeT TpeboBaHNSIM MEeTOANKM, a
Takke Korga aHanms LeH caernok, COOTBETCTBYOLNX METOANKE,
He MO3BOSSIET OCYLLECTBUTL BEPHBIN pacyeT KOTUPOBKU/MHAEK A,
COTPYAHUKM Argus onpeaensioT PblIHOYHYIO LIEHY HAa OCHOBE
aHanusa gpyrux AaHHbIX O KOHbIOHKTYpE pbiHKa. COTpYAHMKM
KOMMaHUM AOSMKHbI TLaTenbHO cobupaTh U ycTaHaBnNuBaTb
[OCTOBEPHOCTb TakMx AaHHbIX NpWU pacyeTe KOTUPOBOK,
NPOSIBMAS He MEHbLLYK BHUMATENbHOCTL, YeM npu cbope 1
npoBepKe OCTOBEPHOCTM MHopMaumn o caenkax. K gaHHbIM,
MCNonb3yeMbIM NPU pacyeTe KOTUPOBOK, MOTYT OTHOCUTbLCS
CBEAEHUSI O 3aKIKYEHHbIX caenkax, NpeasioKeHUsX nokynatenemn
1 NpoAaBLOB, TeHAEepax, pasHuLe B LeHax B Pas3fmMyHbIX TOYKax
MeXOyHapOoaHOW TOProBnu, OMpXKeBbIX onepauusx, cnpoce u
NpeanoXeHnm, a Takke UHaa ncxogHas MHpopmaums.

[Mpn 3TOM CyOBHLEKTUBHBIN NPOLECC OLEHKM, OCHOBAHHbI

Ha CY>XOEHMAX N YMO3aKIMIOYEHUSX, A0IMKEH OblTb TOYHbIM,
BOCMPOW3BOAMMbIM Y OCHOBaHHbLIM Ha NPU3HAHHbIX B OTpacnun
napametpax. OH OMmKeH COOTBETCTBOBATb KPUTEPUSIM,
MCcnonb3yeMbiM TpengepamMm Ha CbipbeBbIX PbIHKaX, Ha KOTOPbIX
peanuaytotcst husnyeckne napTum NpoaykTa, Ans hopMmpoBaHus
NpeanoXeHnin 0 NOKynke nnu npogaxe Topapa. Onupasch Ha
TWaTenbHO BbIBEPEHHbIE CYXXAEHWS U HA yKa3aHHbIE Bbille
napamMeTpbl OLEHKN, PyKOBOAUTENN OTAENOB CYLLECTBEHHO
cykaloT npeaenbl 4oNyCTUMbIX LleHOBbIX kKonebaHun, Tem

CaMbIM 3HAYMTENbHO MOBbILLIAsA TOYHOCTL KOTUPOBOK 1 Npuaasasi
cucTeme pacyeTa 6onblLUyto NocneaoBaTenbHOCTb U TOTMYHOCTb.
[na obecnevyeHnss TOMHOCTM PacHETOB PyKOBOAMUTENIO

oTaena HeobxogMMo cornacoBaTh CBOM OLEHKM C OLleHKaMmn
BbILLECTOSALLEr0 pykoBoauTens. MapaMeTpbl OLEeHKN Cpean NpoYero
BKIIHOYALOT:

Cpenku ¢ oTHOCUTEeNIbHOW CTOMMOCTbIO

WMHorga coenkn npeactaenstoT cobort obmeH ToBapamu. [laHHble

0 TaKuX caenkax No3BossitT COTPYAHUKaM Argus cpaBHUBaTb
TEHAEHLMN Ha pbIHKaxX C MEHbLLEN TOProBol akTUBHOCTbIO U1
oCTanbHbIX PblHKaX, TEM caMbIM NOABOAS MO CBOM CY>KAEHUSI
NPOYHYIO aprymMeHTaUnoHHyto 6asy. K Takum caoenkam, kak npasuno,
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OTHOCSTCA CrieaytoLume:
» 0OMeH ofHOro ToBapa Ha Apyroi Ha OOHOM U TOM Xe pblHKe Mo
COrnacoBaHHOW LIEHE;
* 0OMeH ToBapa Ha TakoW e ToBap C NOCTaBKOW B APYrov AeHb
Mo COrnacoBaHHOWN LIEHE;
* 0bMeH ToBapa C OTrPy3KOM B OQHOM MYHKTE Ha aHanornyHbIn
TOBap B APYroM MyHKTe NO COrnacoBaHHOM LiEHe.

MpepnoxeHusi nokynaTtenen v npoaaBLoOB

Ecnu Ha pbiHKe ecTb AOCTAaTOMHOE KONMYECTBO NPeasioKeHun ot
nokynarenen n NnpogasLoB, TO LEHOBOW AnanasoH, B npegenax
KOTOPOro B ykazaHHOe Bpemsi 00Cyaanoch 3aknioyeHe caenku
no NpUobpeTeHNto KOHKPETHOTO NPOAYKTA, MOXHO ONpeaenuThb,
OCHOBbIBasICb Ha MakCUMaribHOW LieHe, NpeanoXeHHoN
nokynarenem, 1 MMHUMarnbHOW LieHe, N0 KOTOPOW roTOB
peanusoBaTb NPOAYKT Npogasel,.

CpaBHUTeNbHbIE NapaMeTpbl

Y4acCTHUKM pbiHKA OXOTHO 0OCYXAatT OTHOCUTESNBbHYI0O CTOMMOCTb
COMOCTaBMNSAEMbIX MPOAYKTOB, MO3TOMY MOSy4YMUTb HEOOXOANMYIO
MHpopMaLIMIO MOXHO B XoAe OBLLEHMS C KaXablM U3 HUX B
OTAENbHOCTU. 3a TaKUMKU OUCKYCCUSIMU OObINHO creayroT
NneperoBopbl 1 3aKoYeHNe CAENoK C OTHOCUTENbHOM CTOMMOCTbIO.
Hanpumep:

* COMOCTaBIAOTCA LIEHbI HA ONpeaeneHHbI BUA ToBapa ¢
LleHaMK1 Ha 3TOT e NPOoAYyKT, HO Ha Apyrom 6asuce NocTaBKu.
Hanpumep, Ha pbiHke ero cobiTa;

* COMOCTaBAOTCA LIEHbI HA ONpeAeneHHbI ToBap C LieHaMu
Ha MOXOXWI NPOAYKT Ha TOM ke 6a3nce NocTaBku, HO 0Obem
npogax KoToporo GorbLue;

* NPOBOAMNTCS @aHanM3 pbiHka hopBapAHbIX MOCTAaBOYHbIX
KOHTPAKTOB, YTO MO3BOMSIET paccyMTaTh LeHbl Ha napTum
npoayKTa ¢ HeMeAneHHOW NoCTaBKow,;

* LleHa Ha onpefeneHHbIn NPOoAYKT COMOCTaBNAETCS C LieHOM
nnbo Ha cbipbe, HeobxoamMMoe Ansi ero Npou3BoacTea, NMnbo
npoaykTbl nepepaboTku, NPON3BEAEHHbIE N3 3TOMO CbIPbS;

* LileHa Ha NpoAyKT COMOCTAaBISAETCS C aHarlorom, KOTopbI
oTnuyaeTcs TMnoM naptum (bapxesas/TaHkepHas) Unu ee
06beMoM (nonHas/HenonHas).

MuHuMmanbHble 06beMbI

M3-3a pasnuunin B TpaHCNOPTHON UHPPACTPYKTYpPE CbipbEBbIX
pbIHKOB Argus, Kak NpaBumno, He ycTaHaBnuBaeT TpeboBaHuns

no MUHMManNbHOMY KONMYECTBY COENOK, MOCKOMNbKY 3TO MOXET
HeraTMBHO CKa3aTbCs HAa HAAEXHOCTUN U penpe3eHTaTUBHOCTY
KOTUPOBOK. BMECTO 9TOro KOMNaHmns NPUMEHSIET OrpaHNYeHnst no
MUHUMarbHOMY 06beMy MHAUBUAYarNbHbIX U arpernpoBaHHbIX
CAEenoK 1 Apyrum napameTpam.

Mpu pacyeTe KOTUPOBOK, KOTOPbIE NCMOMb3YHTCSA B MPOM3BOAHbLIX
WNHCTPYMeHTax, Argus ycTaHaBnmMBaeT OrpaHnyeHns no
MUHMMarnbHOMy o6bemy caenok. Ecnv cgenatb 3TO HEBO3MOXHO,
KOMMNaHUsi NPUBOAMT COOTBETCTBYHOLLIME pasbsACHeHMs. 3a4acTyto
nogobHble OrpaHNYeHnst UCMomnb3yTCA B MeToAMKax pacyeTa
KOTMPOBOK Ha OCHOBE [aHHbIX O cAenkax, HO MOryT NPUMEHATLCA
1 B NpoLecce OLEHKW NPeNMyLLECTBEHHO HA OCHOBE CYXXOEHWUA 1
YMO3aKIOYEHUN.

[Mpun OTCYTCTBMM OrpaHnyeHuin No obbLeMy CAenok unm
HECOOTBETCTBUMN MOMYYEHHbIX AaHHbIX MUHUMaIbHbBIM
MEeTOL0MNOrMYecknM TpeboBaHNAM aHaNUTUKN Argus NPUMEHSIIOT
B NnpoLecce pacyeta KOTUPOBKU CyXAEHNS B COOTBETCTBUM C
npoueaypamu, onMcaHHbIMU B HACTOSILLEN METOAMKE.

Mpo3pavHocTb

Argus UeHUT NPo3payHOCTb PbIHKOB, NO3TOMY B 0630pax KoMNaHum
nyoOnuKyTCA CNUCKM COEMNOK, ANs KaXO0W 13 KOTOPbIX yKa3aHa
LeHa, 6asnc NocTaBkK, KOHTPAreHT 1 06bem napTum. ATn

Tabnuubl NO3BONSIOT NOAMUCYUKAM CBEPATb AaHHbIE O CAenKax

1 LeHax. [Mpo3pavyHOCTb 1 OTKPLITOCTb paccMaTtpusatoTca Argus
Kak Heobxoammble ycrosus OpMUPOBaHUSA 4OBEPUTENBHOIO
OTHOLLEHUS NOAMUCHMKOB K NPOLECCy pacyeTa KOTUPOBOK.

CBonoBble caenku u ¢popBapaHblie pbIHKU

Argus nybnukyeT hopBapaHble KOTUPOBKN ANsi MHOTMX PbIHKOB.

B pacueT npuHUMaloTcs Kak KOHTPaKTbl C OTAANeHHbIMU CPOKaMu
NoCTaBKM Ha pblHKE (U3NYECKUX NAPTUIA, TaK U TOBapHbIE CBOMbI.
Argus ncnonb3yeT aaHHble 0 hopBapaHbIX CBOMOBbLIX CAEMKax B
KayecTBe AOMNOMHUTENbHON MHPOPMaLMK Npu pacyeTe KOTUPOBOK
0N PbIHKOB (PU3MYECKNX NaPTUN.

U3paHua n nHdopmauma o ueHax

Argus nybnukyeT KOTUPOBKN apeHbl Pa3fnnyHbIX POAOB NMOABUKHO-
ro coctasa (nonyBaroHbl, Xonnepbl-MUHEPanoBo3bl, KPbITble Baro-
Hbl, PUTUHIOBbIE NNaTdOPMbl), CTOMMOCTU NepeBanku HaBanoYHbIX
rpy3oB, opaxTa 6ankepoB Ha pa3nu4HbIX MapLLUpyTax B eXXemMecsiy-
HOM mM3gaHun «Argus Jloeucmuka cyxux 2py308». TN KOTUPOBKU
MOryT YaCTUYHO NOBTOPUTLCHA B 0630pax ApYyrnx PbIHKOB, a Takke
HOBOCTHbIX paccblnkax. KOTMPOBKM Takke CyLLEeCTBYIOT B 9NEKTPOH-
HOM BUAE OTAENbHO OT TEKCTOB 0630POB M MOryT OblTb BHECEHbI B
pasnuyHble 6a3bl AaHHbIX. Kpome Toro, nHopmaLmio 0 KOTUPOBKax
npeaoCcTaBnsioT CTOPOHHWE MHTErpaTopbl AaHHbIX.

[ocTyn k ueHoBON MHGOPMaL MK, TeKcTaM 0630pOB U HOBOCTHBIM
COOBLLEHUSIM MOXHO TaKke NonyynTb Yepes cauT Argus c nomo-
LI pasnnyHbIX BeO-NpunoxeHuin. Bce KOTMpoBkM Argus coxpaHsi-
toTcsa B 6a3e AaHHbIX, 4OCTYN K KOTOPOW MOXET ObITb NpefocTaBneH
3a oTAenbHyto nnaty. [na nonyvyeHus ONonHUTENBHON UHopMa-
LMK crneayeT cBA3aTbCcs ¢ ohncomM Argus B BalLeM pervoHe.

UcnpaBneHune ownb60kK

VcnpaBneHue owmnbok nocne nyonukaunm KOTMPOBOK OCYLLECTBIS-
eTcs B cny4vae obHapyeHus YernoBeyeckorn, matemaTuyeckon unm
NpOrpamMmmHoON OLLUMOKM NN HEKOPPEKTHOTO MPUMEHEHUS METOLMNKMN.
Takke NyonuKytoTCs UCNpaBneHns OLMOOK, BO3HUKLLMX B pe3yrib-
TaTe coobLLEeHNsI y4aCTHUKaMKM pbiHKa HeBEPHOI MHopmMaLmMm

0 caenkax. Argus He onpeaensieT LeHbl «3aAHUM YMCNOM» Ha OCHO-
BaHUKN MHOPMaLUK, NOSy4YeHHON nocne nyonmkaumm KOTMPOBOK.

ATnueckune HOPMbI U CTaHOaPTbl BHYTPEeHHEero KOHTpons
Argus NpuaepXX1MBaeTCcs BbICOYANLLMX CTaHAAPTOB XYPHaNMCTCKOM
npakTukn 1 obecnevmaeT cobnogeHne NonnTUKN BHYTPEHHETO
KOHTPOMsi BCEMW COTpyAHUKamMWU. KomnaHus cTpeMuTces He

TOMbKO CTaTb NPUOPUTETHBLIM NMOCTABLLMKOM LIEHOBbIX AaHHbIX,

OT KOTOPOro MNOANUCHMKN XAYT YCNYr HauBbICLLEro Ka4ecTsa,

HO 1 OCTaTbCA HAOEXHbIM Y HE3AaBUCKMMbIM LIEHOBbIM areHTCTBOM.
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Bce cotpyaHukn Argus 006s13aHbl HEYKOCHUTENBHO cobntoaaTtb
BbICOKWE 3TNYeckne Hopmbl. X nepeveHb nprvBedeH Ha Beb-

canTe www.argusmedia.com. [1lonuMTuKa BHyTPEHHEro KOHTPOns
yCTaHaBnuBaeT AN COTPYAHMKOB KOMMNaHUM OrpaHUYeHunst Ha
TOProBM0 9HEPrOHOCUTENSAMU M aKUMSAMWU OTpacieBbIX KOMMNaHWN,

a Takke coaepXuT npasuna nonyvyeHus nogapkos. B Argus
OENCTBYIOT CTPOrme npasumrna apxXvBypoBaHUsSt ANEKTPOHHbIX NUCEM,
a Takke AaHHbIX NporpaMmM MrHOBEHHOIro obMeHa coobLeHnamu,
BeJEeHUsI N apXMBUPOBaHUS 3anncen, apxMBMPOBaHUS ANEKTPOHHbIX
Tabnuy n 6a3bl cAenok, Ucrnomnb3yemMbIX B NpoLecce pacyeTa
KOTMPOBOK. Argus nybnvkyeT LieHbl, Npeobnagatowime Ha
CBOOOAHOM PbIHKE MPU 3aKMYEHUN CAENOK MeXay He3aBUCUMbIMU
yyacTHuKamu (nogpobHoe onpeaeneHe He3aBUCUMbIX
y4acTHMKOB npuBoauTcs B MMobanbHon nonutuke Argus B obnactu
BHYTPEHHEro KOHTPOns).

anHLIMn nocnenoBaTtesibHOCTU B NpoLecce pacyeTa
KOTUPOBOK

Argus TpebyeT OT COTPYAHWKOB NOCNEAOBATENLHOCTM B OCBELLEHUN
PbIHKOB. B Lenax cobniogeHns npuHUmMna nocneaoBaTenbHOCTU
KOMMNaHusi paspaboTtana nporpammy 06y4YeHUsi COTPYAHNKOB

1 KOHTpOns Hag ux paboTon, nogpobHoe onncaHne KOTopon
npuBeAeHO B OTAENbHOM AOKYMeHTe. JTa nporpaMmma BKrovaeT
cnegytoLme NyHKTbI:

1) nsyuyerune «PykoBoacTBa no c6opy 1 pacnpocTpaHeHUo
MHMOPMaLIMKN O KOHBIOHKTYPE TOBApPHbIX PbIHKOBY, a Takke
CTaHAAPTOB NPUMEHEHWS CYXXAEHWN;

2) 0byyeHne COTpyaAHUKOB paboTe Ha CMEXHbIX PbIHKaX C Lienbo
obecneyeHns HenpepbIBHOCTM paboyero npouecca Ha nepunog
OTNYCKOB 1 BONbHUYHbIX;

3) KOHTPOIb ONbITHBIX PyKOBOAWTENEN Hag paboTon COTPYyAHUKOB
1 OKasaHue UM exeaHEBHON NOAAEPXKKM B npoLecce
onpeaeneHnst KOTUPOBOK Ha HEMUKBUAHbBIX PbIHKaX;

4) opobpeHune pykoBOAUTENSMMU BCEX KOTUPOBOK, YTO
obecneyrBaeT NoOCnNefoBaTeNbLHOCTL B NpoLecce
onpeaeneHns KOTMPOBOK.

BHyTpeHHANA npoBepKa MeTOAUKN

OcHoBHas Lenb nobon NPUHATON B KOMNaHUM METOANKN —
obecneynTb pacyeT KOTUPOBOK, KOTOPbIE ABMAIOTCA HAAEXKHbLIMU
MHAMKATOpPaMu PbIHOYHOW CTOMMOCTU TOBApPOB 1 OTpaXkatoT LieHbl
Ha CNOTOBOM pblHKE. PykoBoaUTENM OTAENOB M aHanNUTUkn Argus
OOIMKHbI PErYNAPHO aKTyanusnpoBaTb METOAMKM U NOAAEPXKUBATL
MOCTOSIHHbBIV KOHTaKT C y4aCTHUKaMW pbiHKa, 4TOObl obecneuntb
penpe3eHTaTMBHOCTb METOAMK B KOHTEKCTE OCBELLAaeMbIX PbIHKOB
dunsnyeckmx napTuin. ATOT NPOLIECC ABMSETCA HEOTHEMIIEMOM
YacTblo OCBELLEHNS pbIHKOB. PykoBogutenu otaenos Argus
00513aHbl NPOBEPATL BCE METOAMKM 1 METOAMYECKME MaTepuanbl He
pexe 0gHOro pasa B roj.

PykoBoauTtenu otgenos v nogpasaeneHun Argus AOMKHbI
nepvoanyecku, u/vnu npyu HeodxoaMMOCTH, UHULMNPOBATL
Ka4eCTBEHHbIV aHanM3 napameTpoB OCBELLEHUS PbIHKA, KOTOPbIN
BKITHOY@ET OLEHKY PENpPe3eHTaTUBHOCTM OLEHUBAEMbIX PbIHKOB,
[0CTyNa K PbIHOYHBLIM AaHHbIM, UX LLeNOCTHOCTHU, KayecTBa

1 UCMONb30BaHNsSt KOTUPOBOK NpeacTaBUTENSMU OTPachu.
PykoBoauTenu otgenoB OOMKHbI PErynsipHO NPOBOAWTL aHanm3
crnegylowmnx akTopos:

1) COOTBETCTBMSA METOAMKM Cneunduke pbiHKa;
2) Heo6GX0AMMOCTH yrNpa3aHEHNs HeaKTyarbHbIX KOTUPOBOK;
3) Heo6Xx0aMMOCTY BHEAPEHNSA HOBbIX KOTUPOBOK.

PykoBoauTens otaena Huummpyet HedhopmaribHbI aHanus
LenecoobpasHoCTM pacyeTa TOM UM MHOW KOTUPOBKU. DTOT
npoLece BKIOYaeT:
1) HecbopmanbHble AUCKYCCUM C yHaCTHUKaMW PbIHKa;
2) HedbopmarbHble ANUCKYCCUN C APYTMMU 3anHTEPECOBaHHbIMU
CTOpOHaMu;
3) BHYTPEHHI0I0 NPOBEPKY PbIHOYHbLIX AAHHbIX.

[Mpn BO3HMKHOBEHUN HEOBXOAUMOCTU BHECEHUS U3MEHEHUIA B
METOAVKY, YNpasgHEHUs CTapo UM BHEAPEHWSI HOBOW KOTUPOBKM
pyKoBoAMTENb OTAEna obpallaeTcs K BbILUECTOSILLEMY PYKOBOACTBY
C NPeAnoXeHneM, KOTOpoe AOMKHO BblTb PAaCCMOTPEHO 1
yTBEPXAEHO. B cnyyae ogobpeHust pykoBoACTBOM KOMMAHMK
U3MEHEHUN METOAMKN UNWN yNpasaHeHNs AEeNCTBYOLLEN KOTUPOBKU
HaYMHAIOTCS! BHELLHME KOHCYNbTaUUu.

N3meHeHne MeToOAUKU

dopmarnbHble NPearnoXKeHus Mo U3MeHeHNIo MeTOANKN, Kak
npaBuno, NoCTynatoT Nocne BHYTPEHHETO M BHELLHEro aHanmaa
MeToauK. BHeLHMe KOHCYnbTauUmMmM Mo BONpoCy CyLLUECTBEHHbIX
N3MEHEHUI OECTBYHOLUX METOAMK HAYMHAIOTCS ¢ NyGnukaumm
00bSABMNEHNSA O NpeanaraemMblX U3MEHEHNAX B COOTBETCTBYIOLLEM
n3gaHum Argus. O6bsaBNEHME JOMKHO coaepXaTh:

* nogpobHoe 0ObsiCHEHME NpeanaraeMblX U3SMEHEHUI U UX
obocHOBaHuE;

* afpec Ans OTNPaBKU KOMMEHTaPUEB U CPOK UX NpUema;

* yBEIOMJIEHME O TOM, YTO BCE (hopMaribHble KOMMEHTapun
OyayT ony6nnKoBaHbl NMocne OKOHYaHWs OTBEAEHHOro Ans
KOHCYNnbTaLuii BpEMEHU, €CINN aBTOP He MOMPOCUT OCTaBUTb
CBOV KOMMEHTapuu KoHuaeHUMansHbIMN.

KomnaHus gomkHa npefocTaBuTb 3aMHTEPEeCOBaHHbIM CTOPOHAM
[0CTaToOMHO BPEMEHM ANsi aHanu3a npegnaraemMblx U3MeHeHNn

1 HanpaeneHus koMMeHTapueB. B aToT nepuopg Argus ob6s3aH He
[onycTuTb Nybnukaumm HepenpeseHTaTUBHbIX UK OLUMBOYHbIX
LIEHOBbIX MHAMKATOPOB, HapyLUeHWs paboTbl PbIHKOB MUK
BO3HWKHOBEHUSI U3MULLHMX PUCKOB. PykoBoauTenu otaenos

1 PYKOBOACTBO KOMMaHUWN AOMKHbI HAXOAUTBCS B KOHTaKTe C
npegcraBuTeNsiMn oTpacnu, YTobbl NoNy4nTb X 0JobpeHne

Ha BHECEHVe B METOAMKU NpeanaraemMbiX M3aMeHeHun. Ho
NOCKONbKy Argus He MOXeT rapaHTupoBaTb BceobLero ogobpeHus
npegnaraemblx U3MeHeHWI, ero AencTems OyayT HanpasneHb! B
nepByto ovyepeab Ha obecnevyeHne cTabunbHOCTU pbiHKA, a Takke
06e30LWMBOYHOCTM NyONMKYEMbIX KOTUPOBOK.

Mo okOH4YaHWMM Nepuoaa KOHCYnbTauuii pyKoBOACTBO Argus
NPOBOAWT BHYTPEHHWE KOHCYSLTaLMK C PyKOBOAUTENSIMU OTAENOB
1 NPUHUMAET peLueHne 06 n3meHeHun metogukn. O NPUHATOM
peLlueHun coobLaeTcs B COOTBETCTBYHOLLEM U3AaHWUN, MPU 3TOM
yKasblBaeTCs ata, HaunHas ¢ KOTOPON M3MEHEHUS BCTYMNatoT B
cuny. Kpome Toro, onyonmnkoBaHuio Noanexar Bce KOMMeHTapum
3aMHTEPECOBaHHbIX CTOPOH, B OTHOLLIEHWMN KOTOPbIX HE AeNCTBYeT
NPUHLMN KOHMAEHUMANBHOCTM, U OTBET Argus Ha NonyyeHHble
KOMMEHTapum.
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PbLIHOK NepeBO30K CyXUX rpy30B

«Argus Jloeaucmuka cyxux epy308» — exxeMeCsYHbIN
PYCCKOSA3bIYHbIV BIONNETEHb O NOMMCTUKE NOCTAaBOK CYyXMX rPy30B Ha
3KCMOPT M Ha BHYTPEHHWI PbIHOK. B n3gaHunm nybnukytotcs cTaBku
apeHabl NOABUXHOMO cocTaBa Ans NePeBO3KN CYyXMX rpy30B, CTaBKK
NOpTOBOW NepeBarnky HaBano4YHbIX 1 reHeparnbHbIX rPy30B, CTaBKM
dpaxTa MopcKkux 6ankepos, a Takke CTOUMOCTb TPaHCMOPTUPOBKM
KOHTEMHEPOB.

My6nukyemble Argus CTaBKM apeHbl BaroHOB, CTaBKW NepeBarkm

1 hpaxTa CyaoB OTpaXkaloT NpeBanvpyoLLmil YpoBEHb LiEH B
TpaH3aKuMsaAX Mexay He3aBUCUMbIMW KOHTpareHTamMy Ha OTKPbITOM
pblHKe. NogpobHee cM. [Torrumuky 8HympeHHe20 KOHMpPOoss Argus.

XenesHoaopoxHbie Tapudbl U apeHaa

noaBMXHOIo coctaBa

Pacuet xene3HogopoXHbIX TapnugoB Npon3BoaANTCA Ha OCHOBE
TapudHbix nonutuk Poccnn n KazaxcrtaHa, 4encTByOWNX Ha AaTty
nyénukauum, ons cobcTBeHHOro/apeHAo0BaHHOro NOABMXKHOMO
coctasa. [1pu onpegeneHnn TapudoB Argus ucnonb3yet
cneumanu3npoBaHHoOe nNporpamMmmHoe obecneveHne — nporpaMmmy
0N pacyeTa XenesHogopoxHbIX Tapudgos «Rail-Tapud».

CToMMOCTb apeHAbl NonyBaroHOB, XOMNepoB-MMHEPanoBO30B,
XOMMepoB-3€PHOBO30B, KPbITbIX BAroHOB U (OUTUHIOBbLIX NNaTdopm
B Poccun n KaszaxcrtaHe, a Takke CTaBoK onepupoBaHus
nonyearoHaMun Ans NnepeBo3ok yrns B Poccun onpegensietcs
eXeMeCAYHO NnyTeM onpoca npeactaBuTernen KpynHemwmnx
onepaTopoB rpy30BOro NMoABMXKHOMO COCTaBa, a Takke
notpebuTtenen nx ycnyr.

CTaBK1 apeHabl NOABWKHOIO COCTaBa 1 ONepupoBaHust UM B
Poccumn nybnukytotes B naganumn «Argus Jloeucmuka cyxux 2py308»
B py6./cyT. 6e3 yyeta HIC.

BasoBas cTaBka apeHabl KpbITbIX BAaroHoB B Poccun onpeaensietcs
Ons BaroHoB oobemoMm 138 m® 1 158 M2 n aBnsAeTcsa eanHON Kak ans
CMOTOBbIX, Tak U Ansi AONTOCPOYHbIX KOHTPAKTOB.

basoBagd ctaBka apeHabl PUTUHIOBLIX Nnatgopm B Poccun
onpepensietcs ansa 40-cyToBbIX, 60-dyTOBbLIX M 80-hyTOBbLIX
nnaTopM 1 ABNAETCA eQNHOW Kak Ansi CNOTOBbIX, TaK U ANs
[OONrOCPOYHbIX KOHTPaKTOB.

BbasoBaga ctaBka apeHabl xonnepoB-3epHOBO30B B Poccum
onpepensieTcst 4ns TUNOBOro BaroHa C Harpy3kon Ha ocb 23,5 Tc
(TOHHO-CUN) K ABNSIETCA €AMHOM KaK ANs CNOTOBbIX, Tak U ANns
[OMrOCPOYHBLIX KOHTPAKTOB.

CTaBKkM NOCYTOYHOM CTOMMOCTM apeHAbl nofyBaroHa B Poccumn
nybnukytotcs (B pybnsx, 6es HOC) no KpaTkoCpOYHbIM (40 OAHOrO
KBapTana) v 4ONroCpoYHbIM (40 OAHOrO roga) CornalueHusaM Ans
NoABWXXHOIO cocTaBa rpy30nogbeMHOCTbIO 69 T 1 75 T, a cTaBku

onepupoBaHNs — Mo KPATKOCPOUHbLIM KOHTPaKTaM AJst OABUMXKHOIO
cocTaBa rpy3onogbeMHOCTbIo 69 T. (cm. Memodornozuro «Argus
Tonnueo u aHepz2emuKay).

CTaBku apeHabl XonnepoB-MYHEPanoBO30B U NMosyBaroHoB Af1s
nepeBo3ku yoobpeHun nyobnukyotcs B pyb./cyT. n aBnsaoTcs
edVHbIMM KaK Ans CrOTOBbIX, TaK U 4151 AONTOCPOYHbIX KOHTPAKTOB
(cm. memodonoeuto «Argus MuHeparsHble ydobpeHus Poccuuy
(Argus Russian Fertilizers)).

CraBku apeHabl nonysaroHoB B KasaxctaHe ny6nukytorcs B $/cyT.
(cm. memodonoeuto «Argus TpaHcriopm Kacriusi»).

CraBkv apeHabl KpbITbiX BaroHoB B KazaxctaHe ny6rnukyoTcst
B $/cyT. (cm. memodonoeuto «Argus TpaHcriopm Kacriusi»).

CTtaBkun apeHabl UTHMHroBbIX Nnatdopm B KazaxctaHe
ny6nukytotcst B $/cyT. (cm. memodonozauto «Argus TpaHcropm

Kacnusy).

npeAOCTaBHEHVIe noséiyBaroHoB

Ha TeXHU4YeCKun penc

CTaBk1 NpefocTaBneHns NonyBaroHOB Ha TEXHUYECKUI penc
Onsi nepeBo30oK yrns nyonukytotcs (B pyb./BaroH, 6e3 yyera
HAC) no kpaTKOCPOYHbIM (40 OOQHOrO KBapTana) cornalleHmnsm
(cm. memodonoeuto «Argus Tonnueo u sHepaemuka):

* 115 NOfyBaroHOB rpy30NoAbEMHOCTbLIO 69 T:

» Kysbacc — JanbHuit Boctok (nopT BocTouHbIN)

» Kysbacc — CeBepo-3anag (nopt Yctb-Jlyra)

*  Kysbacc — KOr (nopT TamaHb)

* LUeHTtpanbHbii KazaxctaH — CeBepo-3anag (nopt YcTb-flyra)
* LUeHtpanbHbii KazaxctaH — HOr (nopt TamaHb)

* 115 NOfyBaroHOB rpy30NoAbEMHOCTbLIO 75 T:

» Kysbacc — JanbHuit Boctok (nopT BocTouHbIN)

MNopToBas nepeBanka

CtonmocTb HOpTOBOﬁ nepeBasrikm 4epHbIX mMeTannoB
Argus ocyLeCTBMSET MOHUTOPUHI U3MEHEHMUI A CTOMMOCTU YCIyr
NMOPTOBbLIX TEPMUHAMOB MO NepeBarnke YepHbIX MeTarnnoB (Bkovas
KaTaHKy, CTarnbHYyt0 3aroTOBKY, YyryH) Ha MOPCKOM TpaHcnopT. CTaBku
XpaHeHUs 1 MOPTOBOW NepeBarikv YepHbIX METaNNoB yCTaHaBNUBa-
10TCA orepaTopaMu TepMUHANoB. AHanu3 CTOMMOCTY NepeBanku Ha
TepMuHanax, oTrpy’KatoLLmMx YepHble MeTansbl U3 noptos Poccum,
ny6nukytoTCsa ABa pasa B rof, kak NpaBuno, B Ha4are roga v Bo BTO-
poli nonoBwHe roaa. [JaHHbIe roTOBATCS Ha OCHOBE OMpOoca rpy300T-
npaBuTEmNen, onepaTopoB 1 COGCTBEHHUKOB TEPMUHATOB.

Crasku nyonukytotcst B gonnapax CLUA 3a TOHHY B crieaytoLmx
noprax:

CaHkT-lNeTepbypr

Yctb-Jlyra

HoBsopoccuiick

Tyance

Haxogka

BnagnsocTok
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METOAUKA U CTIELUDOUKALINN utonb 2023
CraBku nybnukyoTcs B €BpO 3a TOHHY (C y4ETOM CTOMMOCTM Bbicouk
)Kerne3Ho4OPOXHOro TpaH3nTa) B criedyoLmnx noprax: Bbi6opr
KanuHuHrpag MypMaHCKuiA MOPCKOI TOProBbIn MOPT (4N HE3AaBUCUMbIX
KIINEHTOB)

CtounmocTb I'IOpTOBOl7I nepeBarikm 3epHOBbIX rpy30B
Argus ocyLlecTBNAEeT MOHUTOPUHT U3MEHEHWI CTOUMOCTU

yCrnyr NOpTOBbIX TEPMUHAMNOB NO NepeBarike 3epHOBLIX rPy30B
(BKMtOYasA NLIEHMLY, KyKypy3y 1 LUPOT) Ha MOPCKOW TPaHCMOPT.
CTaBKku XpaHeHus 1 MOPTOBOW NepeBarnky 3epHOBbIX Py30B
yCTaHaBnNMBaloTCA oneparopaMn TepMnHanoB. AHanu3 CTOMMOCTU
nepesasku Ha TepMuHanax, oTrpyxaroLLmx 3epHOBbIE Py3bl U3
noptoB Poccum n ctpaH MNprbantukun, nybnukyoTca Asa pasa B rof,
Kak NnpaBuno, B Ha4arne roga v BO BTOPOM NonoBuHe roga. [daHHble
rOTOBATCS HA OCHOBE OMpoca rpy300TnpaBuTeneit, onepaTopos u
COOCTBEHHWKOB TEPMUHAOB.

Craku nybnukytotcs B gonnapax CLUA 3a TOHHY B criegytoLmx
noprax:

HoBopoccuiick

TamaHb

TaraHpor

Enck

CraBku nybnukyoTca B €BpO 3a TOHHY (BKIHOYas CTOMMOCTb
)Kene3Ho4OPOXHOro TpaH3nTa) B criedyoLmx noprax:
BeHnTcnunc

Puvra

Jlvenas

CTaBKM NOPTOBOW NepeBarnku yris MOHUTOPATCA U NybnukyoTcs
B n3ganuax Argus Russian Coal n Argus Jloaucmuka cyxux 2py308.
MoppobHee cm. memodorozauro Argus Russian Coal. MNopThl
BbIOMPaIOTCst HA OCHOBE PbIHOYHOM aKTUBHOCTU U MMEIOLLIECS
nHdOpMaLMKn U MOryT ObITb U3MEHEHDI:

[danbHeBOCTO4YHbIE NOPTbI

BocTouHbI nopT

BocTouyHo-Ypanbckui TepMuHan

BaHWHCKMIA MOpPCKOW TOProBbIn NOPT

HanstpaHcyronb, BaHnHo (oNns He3aBUCUMBbIX KIIMEHTOB)
BaHuHoTpaHcyronb (Ans He3aBUCUMbIX KITMEHTOB)
EBpa3 HaxogknHCKUiA MOpPCKOW TOProBbIv NOPT (A8 HE3aBUCUMbIX
KIINEHTOB)

TepmuHan ActadbeBa

BocTouHble BopoTa

Nueagus

BnaanBoCTOKCKMIA MOPCKOW PbIOHbIA NOPT
BriagmMBocTOCKMIA MOPCKOW TOProBbIN NOpT

ATTHC

HdanbmopmoHTax

MopT Bepa

CeBepo-3anagHblie NopThbl

PoctepmuHanyrons, Yctb-Jlyra

YHuBepcanbHbI Neperpy3oyHbit Komnneke, Yetb-flyra
HOr-2, Yctb-Ilyra

YCTb-J1yXXCKUI KOHTEMHEPHbIV TepMUHarn

Ynetpamap, Yctb-Jlyra

BenTcnunc, JlatBusa

lOXHble NopThbI
TamaHb
Hosopoccuiick
Tyance
PoctoB-Ha-[oHy
Temptok

CTaBKM NepeBarnkv MUHepanbHbIX yao6peHuin B nopTax
MOHUTOPATCA 1 NyBnukytoTcsa exxeroaHo B $/1. MopTsl BeiGMpatoTcs
Ha OCHOBE PbIHOYHOW aKTUBHOCTU 1 MMEIOLLIENCS MHpopMaLnu,
MX CMUCOK MOXET OblTb U3MEHEH. (cM. Memodornoauro «Argus
MunepanbHbie ydobpeHusi Poccuu» (Argus Russian Fertilizers)).:

Kotka (PuHnaHauns)
CaHkT-lNeTepbypr
Yctb-Jlyra

Tyance

MypmaHck
Hosopoccuiick
Tyance

KaBkas

CTtaBKkM (hpaxTa MOPCKUX CyXOrpy3HbiX CyAoB

MeTtannbl

Argus nybnvkyeT CTOMMOCTb (hpaxTa Cyxorpy3oB Ansi MOPCKOM
nepeBO3KM YepHbIX METaNMOB, B TOM YMCIe CTalnlbHON 3aroTOBKY,
noma, YyryHa, Kaxayto nepByto U TPETbIO NATHULY Mecsila Ha nnat-
dopme Argus Direct n B exxemecssdHOM usganuu «Argus Jloeucmu-
Ka cyxux epy308x». Ecnu Takas nsTHUMUA NpUXoAMTCs Ha Hepabouni
WUNW NpasaHNYHBIA OeHb, CTaBka nybnukyeTcs B crieaytowmn pabo-
yni aeHb. CtaBku nybnukytotesa B gonnapax CLUA 3a TOHHY.

CTaBKM (hpaxTa CyXorpy3oB Afifi TPaHCNOPTMPOBKMY
CTanbHOM 3aroTOBKM

MopT oTrpy3ku PervoH noctaBku O6wem naptum,
mbic. m
HoBopoccuiick 3oHryngak (Typumsi) 3-5
Hosopoccuiick [Avnuckenecn, MpamopHoe 3-5
mope (Typuwsi)

HoBopoccuiick Bonryngak (Typums) 8-10
Hosopoccuiick Anekcangpwus (Eruner) 8-10
HoBopoccuiick WckenpepyH (Typumsi) 8-10
HoBopoccuiick WckenpepyH (Typumst) 25-30
HoBopoccuiick Manuna (PrnunnuHbr) 25-30
Hosopoccuiick CuHranyp 40-50
MopTtbl OansHero Boctoka TariBaHb 25-30
MopTbl OdanbHero BocTtoka noptbl CeBepHoro Kutas 25-30
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CTaBKM ppaxTa CyXxorpy3oB Afifi TPaHCNOPTUPOBKMN
rioMa YepHbIX MeTasnsnoB

MopT oTrpy3kn PervoH nocraeku O6bem napTum, msuic. m

PocToB-Ha-[JoHy/
Enck

Ounuckenecu, Maptac, 3-5
MpamopHoe mope (Typumsi)

Cankr-Metepbypr | UckenaepyH (Typums) 25-30

CTaBKM hpaxTa CyXorpy3oB Afnfl TPaHCMOPTUPOBKM YyryHa

Mopt/pernoH otrpy3ku | MopT noctaBku O6bem napTum, mbic. m
HoBopoccuiick Maprepa (Utanus) 8-10
Hosopoccuiick CawmcyH (Typuws) 8-10
HoBopoccuiick WckeHpepyH (Typuust) 20-25
Hosopoccuiick Maprepa (Mtanus) 25-30

Argus paccunTbiBaeT v NyOnukyeT KOTUPOBKM CTaBOK hpaxTa Cyxo-
rpy30B Ha CMOTOBOM PbIHKE (PEVCOBBIA YapTep) MOPCKOWM TpaHCcnop-
TUPOBKM YEPHbIX MeTannoB Ha Hanbonee NUKBMAHbLIX MapLUpyTax
13 POCCUICKMX MNOPTOB. B crnyyae oTcyTCTBUSA peneBaHTHON PbIHOY-
HOWM MHOPMALMM MOTYT YYUTbIBATLCS COAEMKM Ha OPYrMX MOXOXUX
MapLipyTax. KoTrpoBky oTpaxatoT cpeaHepbIHOYHbIE CTaBKK, NO
KOTOPbIM Y4aCTHUKM (DPAXTYHOT UM MOTYT apeHaoBaThb CyXorpy-

3bl B nepuog MoHutopuHra. CtaBku cpaxta onpegensrcs ans
KOHTPaKTOB C NEPUOAOM OTrpy3ku B TedeHne 90 CyToK C MOMeHTa
3aKoYeHnst paxToBoro 4OroBopa.

3epHo

Argus nybrnvkyeT CTOMMOCTb (hpaxTa Cyxorpy3oB Ansi MOPCKON
nepeBO3KM 3epHa Kaxayro nATHuLUy Ha nnatgopme Argus Direct n
B eXXemecsa4HoM nsgaHum Argus Jloeaucmuka cyxux epy3os. Ecnn
NSATHULA NPUXOAMTCA Ha Hepabounin Nnu NpasgHUYHbBIN AeHb, TO
CTaBKM NybrumKyloTCa B criegyroLmin paboumn aeHb.

B oueHke y4nTbiBAETCS CTOMMOCTb NEPEBO3KM CMOTOBbIX NapTui
(pevicoBbIf YapTep) NLWEHWLbI, KYKypYy3bl U FOpoXa U3 POCCUACKMX
noptoB YepHoro mopsi. Paamep naptum rpy3a MOXeT OTNn4aTbCH B
npegenax + 10% B onunoHe paxToBarens.

CraBku nybnmkytotca B gonnapax CLUA 3a ToHHY rpy3a ans ykasas-
HbIX MapLUpyToB. Jltobble AoNONHNUTENbHbIE CTPaXOoBble NpemMun 3a
BOeHHble puckm (additional war risk premium) ncknodeHbI.

CTaBkM hpaxTa Cyxorpy3oB Afsl TPaHCNOPTUPOBKMU 3epHa

Pa3mep naptumn
MopT oTrpy3kun MopT/PernoH nocraBku p naprun,
mbic. m
AnekcaHgpvs (Eruner) 25—30
Amxump 25—30
Poccuiickne noptbl
P Nneus 2530
YepHoro mops
CaypnoBckasi ApaBusi** 60—65
YuTtTaroHr (baHrnapetu) 50—60
*— Hosopoccutick, TamaHb, Tyarce, petid nopma Kaska3
**— nopmel KpacHozo mopsi: [xudda, SHby, [xu3saH, nopm Kopons A6dansbi

Opyrue cyxue rpysbl
«Argus Jloeaucmuka cyxux epy308» COQEPXMUT CTaBKM MOPCKOro
dpaxTa, onybnmkoBaHHbIe B TeHeHMe MecsiLa A0 BbiXxoAa U3daHus:
* exeHegenbHble oueHkn — B Argus Russian Coal,
* exeOHeBHble OLEHKW, onybrnMKoBaHHbIE B NOCNeaHWUIA
pabounii feHb kaxaon Hegenu B Argus Dry Freight.
MoppobHee cm. memodornoeuro Argus Russian Coal.

CraBku ¢ppaxTta cynoB knacca Handysize
Ha yCroBUsIX PENCOBOro Yaptepa
Yctb-Jlyra — PotTepgam

CraBku ¢ppaxTa cynoB knacca Panamax Ha ycrnoBusix
rogoBoOro TaumMm-4yaprepa

Yctb-Jlyra — PotTepgam

Yctb-Jlyra — WckeHaepyH

Bentcnunc — PoTttepoam

TamaHb — PoTtTepoam

TamaHb — Ucpoemup/UckeHaepyH
TamaHb — 3anagHoe nobepexbe NHamm
TamaHb — BocTo4Hoe nobepexbe NHanm
TamaHb — BbeTHam

TamaHb — HOxHas Kopest

BocTouHbin (MMNK-3) — KOxHasa Kopes

BoctouHbin (MMNK-3) — Kutan
BocTouHbin (MMNK-3) — TanBaHb
BocTouHbin (MMNK-3) — AnoHus
BocTouHbin (MMNK-3) — BoeTHam

CraBku ¢hppaxTta cygoB knacca Capesize Ha ycnoBusaix
rogoBoOro TaumMm-4yaprepa

TamaHb — OpeH/3oHryngak

TamaHb — VckeHaoepyH

BaHuHo — KOxxHasi Kopes

BaHnHo — Kutan

BaHnHo — TanBaHb

BaHnHO — BoCTO4HOE Nobepexbe MHanum
BocTouHbin (MMNK-3) — KOxHasa Kopes
BoctouHbin (MMNK-3) — Kutan
BocTouHbin (MMNK-3) — TanBaHb

TamaHb — 3anagHoe nobepexoe VHaum
TamaHb — BoCTOYHOE nobepexbe NHanm
TamaHb — HOxHas Kopest

CtaBku ¢ppaxTta 6ankepoB AnA NepeBO3OK yrns
«Argus Jloeaucmuka cyxux epy308» COAEPXUT CTaBKu
bpaxTta cyxorpy3oB 4115 NepeBO30K POCCUMNCKOrO Yris.
KoTnpoBku oTpaxatoT cpeaHeMeCcsa4HOoe 3HaYeHne CTaBoK
dpaxTta, nybnmkyembix B otyete «Argus Dry Freight»

(cMm. coomeememeyrowyro Memodosoauro).

CTaBKM hpaxTa CyXxorpy3oB A TPaHCMOPTUPOBKM
POCCUICKOrO yrns

MopT oTrpy3kn | PernoH nocraBku O6wem napriu,
mbic. m
Yetb-Jlyra WckenaepyH (Typuusi) 75
Yetb-Ilyra nopTbl 3anagHoro nobepexbs NHamm 75
Yetb-Jlyra Kutai 75
TamaHb WckenpepyH (Typuusi) 75
TamaHb nopTbl 3anagHoro nobepexbs MHgnn 75
TamaHb Kutan 160
MypmaHck Kutan 75
BocTouHbIN nopTbl ceBepHoro Kutas 75
BocTouHbIN lOxHas Kopest 75
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CtaBku ¢ppaxTta Ha Kacnum

«Argus Jloeaucmuka cyxux epy308» COOEPXMUT CTaBKM
bpaxTa Ha mMapLupyTax Mexay noptamu Kacnuickoro mops,
KoTopble nybnukytoTcsa B «Argus TpaHcriopm Kacriusi»

(cMm. coomeemcemeyrowyto Memodoroauro).

MNMepeBo3ku kap6amuaa 6ankepammu Ha MapLipyTax:
MopTbl TypkmeHnn — nopTbl A3epbanaxkaHa
MopTbl TypkmeHun — nopTbl MpamopHoro mop4

MNMepeBo3kMu 3epHa 6GankepaMmu Ha MapLIpyTax:
Aktay — noptbl MipaHa
AcTpaxaHb — nopTbl VipaHa

MHaekcbl CTOMMOCTU TPAHCNOPTUPOBKN

KOHTenHepoB u3 BoctouHon Asum B MockBy
Argus paccynTbiBaeT MMMNOPTHbIE KOHTEWHEPHblE MHAEKCHI (Danee
— MHpekcbl) CTOMMOCTM KOMMMEKCHOW NepeBo3kM CTaHAapTHOro
20-dpyToBoro koHTenHepa (20°'DC, dry container) n BbICOKOro

40-cpyToBoro koHTerHepa (40'HC, high cube container) ns noptos
BocTtouHon Asun B Mockay.

MHAOekcbl oTpaxatoT cpeaHePbIHOYHY CTOMMOCTb NepPeBO3KM
KOHTEeNHepa MOPCKUM U1 XKeNe3HOA0POXHbIM TPaHCNOPTOM Mo
MapLupyTam 13 noptoB Kutas n KOxHon Kopen B Mocksy yepes
nopTtbl BnagmeBocTok 1 BOCTOYHBIN.

Argus nybnukyet NHpekebl Ha nnatdopme Argus Direct nBa pasa

B MecsL: 1-ro 1 16-ro uncna Kaxxgoro mecsaua. Ecnv atn gatbl
NPUXOAATCS Ha BbIXOAHOW N NpasaHuUYHbIA AeHb B Poccun, MiHaekes!
nybnukyoTcsa Ha crneayoLwmnii pabounii AeHb. IHaekch! Takke
nybnukytotcs B pdf-sepcum otyeta «Argus Jloaucmuka cyxux epy308».

3HayeHVe Ha nepBblli AeHb Mecsilla OTpaXkaeT CTOMMOCTb
nepeBo3ky Ha aaTy nybnukaumm ¢ oTrpy3Kol B NepBO NOMoBUHE
Mecsua. 3HavyeHune Ha 16-1 feHb Mecsilia OTpaXkaeT CTOMMOCTb
nepeBo3ky Ha aaTy nybnukaumm ¢ oTrpy3Kor BO BTOPOV NOSIOBUHE
Mecsua.

MeTtop pacueta

VHaeKCbl paccunTbIBalOTCA Kak CyMMa pacxogoB Ha MOPCKYHO
1 XKEeNe3HOO0POXHYI0 NepeBo3Ky B PyOnsix 3a KOHTENHeEpP Mo
cnepytowen popmyne:

N=M*K+ X, roe

M — “MNOPTHbINA KOHTEMHEPHbI MHOEKC B pybnax 3a KOHTENHEP;

M — cTOMMOCTb MOPCKOW TPaHCMOPTUPOBKN CTaHAAPTHOMO
20-doyTOBOrO KOHTEMHEPa UNK Bbicokoro 40-hyTOBOro KOHTENHEpa
B gonnapax CLUA/koHTeNHep (CM. onucaHue Huxe);

K — odmumansHbi kypc gonnapa CLUA k py6nto, ycTaHOBMEHHbIN
LIE P® Ha gaty nybnukaummn UHoekca;

X — cToMMOCTb Xene3HoaopPOXXHON TPAHCNOPTUPOBKU
cTtaHgapTHoro 20-dyTOBOro KOHTeHepa (Bec rpy3a o 24 1 6pyTT0)
unu Bbicokoro 40-oyTOBOro KOHTENHEpPa, B PyOnsix/KOHTENHEP.

HanpaBneHusi TpaHCNOPTUPOBKU

Argus paccunTbiBaeT 1 Nyonukyet MiHgekchbl Ans MapLipyToB 13
noptoB BoctouHon Asun B MockBy 4epes nopT BnagmeocTok n
BocTo4HbIN.

Kutan
LLaHxawn
HuH60
Linngao
CsMbIHb
CwvHbraH
AHBTAHb

lOxxHasn Kopes
Mycan

MepeBO3Ka MOPCKUM TPAHCMOPTOM

CTOMMOCTb MOPCKOW TPaHCNOPTUPOBKM OHOMO KOHTEHEpa 13
noptoB BocTouHon A3umn Bo BnaaneBocTok/BOCTOUHbIN BKIHOYAET

B cebsi LieHy Ha NepeBO3Ky MOPCKMM TpaHcnopToM (dpaxT), a
Takke CTOMMOCTb MepeBarnku Yepes TepMmuHansl Bo BnagmsocToke/
BoCTOYHOM 1 He BKNIOYaET pacxodbl Ha nepeBarky KOHTenHepa B
nopTy NOrpysku.

CroumocTb drop off MockBa (Bo3BpaT MOPOXHEro KOHTeHepa,
npuHagnexaLiero nepeBo3ymKky), nybnvkyemas TpaHCnopTHbIMU
KOMMNaHUsIMW Ha Nepuoa, B KOTOPbIN BXOAMT AaTa nybnukauum
MHpekca, yumTbiBaETCS Npu pacyeTe LeHbl Ha MOPCKYH0 NepeBO3Ky
O[IHOrO KOHTENHepa no Kaxgomy mapLupyTy. Ecnu ctoumocTtb
MOPCKOW NepeBO3KN KOHTEeHepa Ha AaTy nybnvkaumm MiHgekca
OTCYTCTBYET, TO NP ee pacyeTe yunTbiBaeTcs 06bsABNeHHas LeHa
Ha MOPCKY0 NepeBO3KYy KOHTeNHepa Ha brnvkanLuyo NpeacTosiLLyo
aaty go nybnukaumm cnegytowero Nuaekca.

CTOMMOCTb MOPCKOI TPaHCMNOPTUPOBKU PACcCUUTLIBAETCS B
ponnapax CLUA 3a KoHTelHep.

TpchnopTMpOBKa XXene3HOA4OPOXHbIM TPAHCNOPTOM
Argus paccynTbIBaET CPEOHIO CTOMMOCTb JKENEe3HOA0POXKHOM
TPaHCNOPTUPOBKN cTaHaapTHoro 20-dyToBoro koHTerHepa (20'DC,
BecC rpy3a fo 24 1 6pyTT0) 1 BbicoKoro 40-yToBOro KoHTenHepa
(40’HC) c TepmmHanos BnaagmeocToka n BoctouHoro B Mocksy B
pyonsix 3a KOHTENHeEp.

CpeaHsisi CTOUMOCTb >Kene3HO40POXHOW TPaHCMOPTUPOBKY
KOHTEeWHepa no Tepputopum Poccum BkntovaeT B cebs pacxoapl

Ha TaMoXeHHoe odhopMrieHne Bo Bnagmeoctoke/BocTouHOM,

Ha norpysky Ha XenesHogopPOXHY0 NNaTopMy Ha TepMmUHanax
noptoB BnagneBocTok/BoCcToOuHbIN, HA NEPEBO3KY KOHTENHEPA 40
Mocksbl 1 pa3rpysky C xenesHogopoxHou nnatgopmbl B Mockse.
CTOMMOCTb OXpaHbl rpy3a npu TpaHCMOPTUPOBKE €ro B KOHTEWHepe
He BKIoYeHa.
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CToMMOCTb MOPCKOM NepeBO3KU KOHTEUHEPOB
(ctoumocTtb drop off MockBa He BKIHOUYEHA)

Argus paccunTbIBaeT 1 NyGrnmMKyeT CTOMMOCTb MOPCKOW
TpaHcnopTtuposkn 20-cpyToBoro koHTenHepa (20°'DC) n Bbicokoro
40-cpyToBoro koHTelHepa (40'HC) us noptos Kutasi n FOxHom
Kopewu B nopTbl BnagueocTtok n BoctouHbivi B gonnapax CLUA/
KOHTENHep.

Kutan
LaHxawn
HuHG6o
Linngao
CsMbIHb
CwvHbraH
AHBTAHb

lOxHasn Kopes
MycaH
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