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O6ocHOoBaHMe MeTOAUKHU

Argus CTpeMUTCsl K TOMY, YTOObl METOAUKIN ONpeaeneHnsi KoTMPOBOK
YUYUTBIBANM NPUHATYIO B OTPacnu NpakTuky. Lienb koMnaHum cocto-
UT B NyGNMKaLUumM HageXHbIX, JOCTOBEPHbIX U penpe3eHTaTUBHbIX
OPVEHTUPOB, OTPaXXaloLMX LiEHbI HA CMOTOBbLIX CbIPbEBbIX PbIHKaX.
Mo aToW NpUYMHE TakMe napameTpbl KOTUPOBKW, Kak eauHULA U3-
MepeHus obbeMa, BantoTa u 6asnc, onpeaensitoTcs CNOXUBLUENCS
B OTpacnu NpakTUKOW.

B nspgaHum «Argus Russian coal» nybnvkytoTcs LeHbl Ha OTKPbITOM
CMOTOBOM pbIHKE (PU3nM4eCcKMx 06bEMOB, pacCunTaHHbIE B COOT-
BETCTBMU C MeToAMKON. [pn onpegeneHnn KOTMPOBOK Y4UTbIBAKOTCS
CMOTOBbIE CAENKMN 32 TOProBbI Neprop, BbIOpaHHbIN Argus nocrne
KOHCYNbTaLMWA C y4aCTHMKaMM pblHKa.

Caenku NpMHMMATCS B pacyeT TONbKO B CriydYae UX COOTBETCTBUS
YCTaHOBINEHHbLIM B METOAMKE TPEGOBaHUSIM K MUHMManbHOMY
pa3mepy napTuu, cpokam MocTaBku U cneuudukaLmm npoaykTa.
[ns onpeneneHns KOTUPOBOK B CryYasix HeAOCTaTO4YHOM TOPro-
BOW aKTUBHOCTU, NGO HEAOCTYNHOCTM MHOPMaLMKM O caenkax,
Argus NpuUMeHsieT YeTKyto NpoLieaypy, ONUCaHHY0 B HacTosILLe
MeToaVKeE.

Mpouecc c6opa nHcpopmaummn

B npouecce cbopa nHopMaLumn o KOHbIOHKTYPE pbiHKa COTPYyA-
HUKN Argus oBLLalOTCH C PasnNMYHbIMU y4acTHUKaMU pbiHKa, B TOM
yucne ¢ NPOM3BOAMTENSIMU, NOTPEOUTENAMU, TOPrOBLIMU KOMMNaHW-
AMK 1 auctpubbtotopamn. CotpyaHukn Argus cobvpatoT Heobxoam-
Mble AaHHble, NPOBOASA KOMMIEKCHbIE ONPOChl YYaCTHUKOB PbIHKa.
KomnaHus nonyyaeT cBefeHus M30 BCEX HAAEXHbIX MCTOYHUKOB,
BKIto4as 6pokepoB, COTPYAHUKOB rONOBHbIX OCHMCOB 1 hunvanos
KomMnaHun. Hdopmauusa Takke nocTynaeT ¢ pasfinyHbIX MEKTPOH-
HbIX TOProBbIX NMowaaok. B npouecce cbopa AaHHbIX COTPYOHUKM
Argus ncnonb3yoT pasnunyHbie CpeacTBa CBS3N, Takne Kak Tene-
POH, BNEeKTPOHHasA NoYTa, CepBUCHI MTHOBEHHOIO 0bMeHa MHAOpP-
Mauven (MecceHaxepsbl) u ap.

PykoBoAcTBO M COTPYAHWKM Argus [OMKHbI, HACKOMbKO BO3MOXHO,
aKTUBHO A,06MBATLCS NOMYyYeHUst OT UCTOYHUKOB BCE MHOpMaLmm
0 PbIHOYHOWM KOHbLIOHKTYpE, KOTopasi OTBEYAET METOAONOMMYECKUM
KpUTEpUAM Argus, a Takke OOMKHbI CTPEMUTLCS MOMYYnUTL MHAOP-
MaLMo OT COTPYAHUKOB DUMMANoB KOMMAHUU.

CotpynHukam Argus criegyet nocTOsIHHO CTPEMUTLCS yBENUUMBATD
4YMCNO KOMMaHWUIA, OT KOTOPbIX OHU MONYYatoT AaHHbIE O PbIHKE.
PenakTopbl faloT KOppecnoHAeHTaM U aHanMTMKam U3gaHui
WHCTPYKLMM MO paclumpeHunto 6a3bl KOHTaKToB. Y1MCNO KOMNaHWNM,
rOTOBbIX MPEeAOCTaBNsATb AaHHbIE O PbIHKE, MOXET BapbMpOBaThbCs B
3aBUCUMMOCTM OT CUTYaLMN Ha PbIHKE.

Ecnu Gonee nonoBuHbl 06beMa pbIHOYHbLIX AaHHBIX ANS pacyeTa
KOTUPOBOK, NepeyeHb KOTOPbIX ONpeaeneH pyKoBoACTBOM, ObIno
Nosy4eHo OT OAHOIO UCTOYHNMKA, TO PEAAKTOP U30aHUS COBMECTHO
C COTPYAHMKOM, COBpaBLUNM YKa3aHHYH MHopMaLuio, MpoBoanuT
aHanu3 norny4eHHbIX CBeAeHUin, YTobbl 0GecneynTb Ka4yecTBo pac-
CUYNTBLIBAEMOW KOTMPOBKMU.

Acnonb3oBaHue AOaHHbIX O KOHBIHOHKTYpPEe pbIHKa

[ns kaxxgoro 13 ocBellaeMblX pbIHKOB Argus UCMonb3yeT oTaerb-
HYI0 METOAMKY OMNpeaeneHns LeH, KOTOPYI YHaCTHUKM pblHKa CYn-
TalT MakCcMMarnbHO HaeXHOW 1 penpeseHTaTtuBHOW. [ins pacyeTta
KOTUPOBOK Argus NpuHMMaeT BO BHUMaHWE pasnnyHble AaHHble O
KOHBIOHKTYPE PbIHKOB, NEPeYNCrneHHble B METOANKAX, B HACTHOCTU:

1) Hcbopmaumio O 3aKNOYEHHBIX caenkax;

2) npegnoxeHusi NpoAaBLOB U NOKynaTenen;

3) UHY0 MHOPMALMIO O PbIHKE, HAaNpUMep, pasHULy Mexay
LileHaMy Ha ToBapbl pa3HbIX COPTOB, @ TaKKe Ha napTuu, oT-
nnyaroLmecs MecToM OTrpy3Kku, CPOKaMu NOCTaBKU U OPYrMMun
napameTpamu.

Ha MHorux pblHKax LieHaM 3akIoYeHHbIX caenok npuaaetcs 6onb-
Llee 3HaYeHNe, YeM MHOPMaLMKN O NPeaNoXKeHUsIX NoKynaTenemn
1 NpoAaBLOB, a 3Ta MHOPMaLs, B CBOK ovepe/b, CUMTaeTCs
BaXkHee OCTarbHbIX PbIHOYHbIX cUrHanoB. OHaKo Ha HEKOTOPbIX
pbIHKax NpUMeHeHne NofoBHON CUCTEMbI MOXKET HEraTUBHO CKa-
3aTbCs Ha MpoLiecce pacyeTa KOTUPOBOK, B pe3yrkTaTe Yero koppe-
CMOHAEHT/penaKkTop nonyyYnT HeQOCTOBEPHbIE U HEPENPE3eHTaTUB-
Hble nHauKaTopsbl. [o3ToMy AN kakaon 13 MeToauk paspaboTaHa
CBOSI CYCTEMA NPUOPUTETOB, NPU3BaHHas 0b6ecneynTb KauecTBo U
npaBunbHOCTb pacyeTa KOTUPOBOK. [laxe Ha pblHKaXx, Ans KOTOPbIX
06bIYHO NPUMEHSIETCS yCTONUMBAsS CUCTEMA MPUOPUTETOB, MOTYT
NepuoaANYecky BO3HUKaTb CUTyaLMK, TpedyoLLMe OTCTYNNEeHUst OT
NpuHUMNa CTPOroro criejoBaHusi onpeaeneHHoMy nopsiaky Ans
obecrneyeHnst penpeseHTaTMBHOCTU NyBNnKyeMbIX LEH.

I'Ipoaepka AaHHbIX O I'Iy6.l1MKyeMbIX caenkax

B 06a3aHHOCTM COTPYAHUKOB Argus BXOOUT NpoBeAeHMe TulaTenb-
HOro aHanm3a Bcex AaHHbIX, COOpaHHbIX AN pacyeTa KOTMPoBOK. K
HUM OTHOCUTCSA MHGOPMALMS O CAeNKax, NPeanoKXeHnsxX nokyna-
Teneu n npoaaBLUoB, 06beMax, KOHTpareHTax, kayecTee NpoayKTa,
a Takke Nnobble Apyrue cBegeHusl, KOTopble MOTryT MNOBMUATL Ha
LeHy. MNMoaobHbIM Nogxon NPUMEHSIETCS BHE 3aBUCUMOCTM OT UC-
nonb3yemMon MeTOAUKN. B OTHOLLIEHUM KaXaon caenkn, a Takke
NpeanoXeHns NokynaTens unv npogasLua CoTpYAHUKM Argus
OOMKHbI Mony4YaTb noaTBepXaeHne nHopmMaumnm o LeHe, obbemax,
cneundukaumm, 6asmncax n koHTpareHTax. CoTpyaAHMKM KOMNaHUN
[OMKHbI MPOBOANTL aHann3 BCex M3BECTHbLIX CAENOK, CONoCcTaBnas
nokynartenen n NpoAaBLOB, U TakuM 06pa3om rnosyyYaTb OKOHYa-
TernbHbINA CNMCOK HEMOBTOPSIOLLMXCA cAenok. B HEKOTOpbIX cry4vasnx
NnoApoBHOCTM NOATBEPXKAEHHbIX CAENOK AOCTYMHbI NOANUCYMKAM B
3NeKTPOHHOM Buae. Cnuckn coenok Takke NPUBOASTCS B eXXeqHeB-
HbIX U3OaHUsAX.

CoTpyaHuKM 06513aHbl NPOBOAUTL NEPBUYHYHO NPOBEPKY AAHHbLIX O
3aKIHYEHHBIX cAenkax U ycTaHaBnmBaThb LienecoobpasHoCTb X J0-
norHuTenbHoM nposepkun. Ecnu caenka He npoLuna nepBruyHyto Npo-
BEpKyY, OHa NnofBepraeTcs AOMNornHUTeNbLHOMY aHanuay. Mpu pacyeTe
KOTUPOBOK, KOTOPbIE UCMOSb3YHTCS B NPOU3BOAHbLIX MHCTPYMEHTAX,
a TaKKe MHOMMX ApYrux KOTUPOBOK Argus UCMONb3YeT crieumarnbHble
npouenypbl aHanusa AaHHbIX. B yacTHOCTH, MOXET GbITb HanpaBreH
[OOMOMHUTENbBHbIN 3anpoc BbILLECTOSILLEMY PYKOBOLACTBY KOMMaHUK,
OT COTPYyAHUKA KOTOPOW GbInv NomnyyeHbl CBeAeHUst, UInu MHdopma-
LSt 0 caerke MoXeT GblTb paccMoTpeHa Ha 6oree BbICOKOM YpOBHE
B pykoBoacTtee Argus. Ecnu B pesynsrate aHanvaa 6yaeT npuHaTo
peLueHvie 06 UCKMIOYEHNN 3TUX AAHHbIX U3 PACYETOB, PeaKTop
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HanpasuT 3anpoc 06 yTBEPXKAEHUM TaKOro PeLLEHWs], a B Cryyae
HeobXxoaMMOCTM Takke OyaeT OCcyLEeCTBNATb AOKYMEHTALIMIO 3TOro
npotecca.

CoTpyaHuk 06513aH NpoBOANTL NEPBUYHYO NPOBEPKY MHGOPMAaLMK
O KOHBIOHKTYPE pblHKA B Crieaytowmx cryyasx:

* caerka He 3akrodeHa Ha CBOOOAHOM pbIHKE MeXAy He3aBu-
CUMbIMUN Y4aCTHUKaMK, HanpuMep, eCNn pedb MAET O caenke
Mexay B3anmo3aBMCMMbIMU CTOPOHaMK U adopmnmpoBaHHbI-
MU nuuamu;

* LieHa CAenkM 3HAYNTENbHO OTKITOHSETCS OT CPEeAHErO 3HaYeHus
BCEX COENOK, AaHHbIE O KOTOPbIX MOMyYEHbI K KOHLLY TOPrOBOTO AHS;

* LleHa COenkn HaxoamuTCs 3a rpaHMLamMmn ananasoHa KOTUPOBOK,
B Npeaenax KoToporo 3aknoyvanuch Apyrue caenku B TedeHne
TOProBOro AHs;

* eCTb OCHOBaHUS nosaratb, YTO CAesKa SABMSETCA YacTbio
OPYron cOenku nnm Kakum-nmbo obpa3om 3aBUCUT OT CAENKM, O
KOTOPOW Y KOMMaHUW HET AaHHbIX;

* 06bEM peannaoBaHHOM NapTUM 3HAYUTENBHO BonbLUe MUnu
MeHbLLE OMMCaHHOIO B MeEToAMKE CTaHAapTHoro obbema Ans
OaHHOTO pbIHKa;

* HE3aBUCUMbIE YHACTHUKM pPbIHKA CYMTAIOT, YTO NapameTpbl
COErNKM No TON UM MHOM NPUYNHE 3aMETHO OTKITOHSIOTCS OT
HOPMBbI;

* KOHTpareHTbl OQHOW CAENKM CoobLLatoT pas3nnyHble AaHHbIe O
ee yCroBusXx;

* COTPYOHWK Argus cuMTaeT, YTo NapameTpbl CAENKM NPOTUBOpE-
yart Norvke Uy oTIMYaTCs OT NPUHATON TOPrOBOW NPAKTUKU.
MocnepHee BkMovaeT B cebsi, MTOMUMO MPOYEro, OTKIIOHEHNSI
OT CTaHAapTHbIX cneundukaumin, HeobblYHbIN 6a3nc NocTaBku,
yyacTue B cernke KOHTpareHTa, KoTopblil 0ObIYHO HE OCYLLEeCT-
BNSET AeATENIbHOCTb Ha JAHHOM PbIHKE;

* COEMKN MeXay OOHUMW U TEMMW XKe KOHTpareHTamu ¢ OaMHako-
BbIMM LleHaMKn 1 AaTaMu LOCTaBKM NPOBEPSAIOTCA BO n3bexaHne
[OBOVHOrO y4yeTa.

PepakTop 06513aH NnpoBOAUTL BTOPUYHYH NPOBEPKY UH(opMa-
LMW B ONUCAHHbIX HUXE CnyYasx.

MpoBepka coenku

* [poBepsieTcA HanM4Me CBSI3N 3TOW COENKM C ApYrMMuy caenka-
MW, B TOM Y/CNe B3aMMOCBS3aHHbIMU CAeMNKamu, npoaaxkamm
OMLMOHOB, CBOMOB UMM UHbIX NPOU3BOAHBLIX MHCTPYMEHTOB. B
pamMKax 3Tol NpoBEPKM NPOBOAMTCS aHaNMU3 CAENOK Ha pbIHKaXx,
KOTOpble HE OCBELLAET COTPYAHWUK.

* AHanuay noaBepralTCs PaCXOXAEHUS B ONMCaHUM YCNOBUM
CAErKN, NOmy4YeHHbIX OT ee KOHTPareHToB.

* MNpoBepsieTcA BO3MOXHOCTb 3aKO4YEeHUS CAENKN C Lienbo BO3-
OENCTBUS Ha pacyeT KOTUPOBKM.

* MNpoBepsieTca HanM4me HepPbIHOYHbLIX PAKTOPOB, CNOCOBHbIX NO-
BMUSTb Ha LEeHy 1nm obbem caenku, B TOM Yncne peanusaums
napTum ¢ GrNM3kUMK gatamu oTrpysku, OTCpoYKa nnarexa u apy-
rme npobnembl MGUHAHCMPOBaHWSA, 3a4EePXKN B MPeAOCTaBNeHUN
CyQHa nog norpysky B noprax, nnara 3a NpocTou 1 3a4epXKKu.

MpoBepka NCTOYHUKOB
* [poBepsieTcA 4OCTOBEPHOCTb MOMYYEHHbIX KOMMEHTapneB O
3aMETHO OTKITOHSIIOLLMXCSA OT OObIYHbIX YCIIOBUSAX CAEMKN.

* AHanuaupyeTcsa penyTauns KOMnaHuu, oT COTPYAHUKOB KOTO-
pow 6biny Nony4veHbl CBEAEHUS O pbiHKe. bonbLuen HagexHo-
CTbo 06nagatoT gaHHbIe, NornyyYeHHble OT KOMNaHuK, KoTopas:

* perynsipHo npegocTasnseT nHdopmaLumnio o caenkax, He o-
nyckas 6onbLIOro YMcna HETOYHOCTEN;

* NPeoCTaBnsAeT AaHHble K yKasaHHOMY Argus CpPOKY;

* onepaTMBHO OTBEYaeT Ha 3anpochkl COTPYAHMNKOB Argus;

* pacnonaraet KagpoBbIMW pecypcamu A5t OTBETOB Ha yKa3aH-
Hble 3anpochbl.

* Y4ynTblBaETCS NPOMEXYTOK BPEMEHU MEXAY MOMEHTOM Npeao-
CTaBMEHNst AaHHbIX 1 CPOKOM, YCTAHOBMEHHbIM Argus Onst ux
npefocTaBneHns, a Takke To, Kakum o6pa3oM 3TOT nepuog,
BNUHAET Ha NPOBEPKY AOCTOBEPHOCTU 3TOW CBEAEHUN.

MpUHLMNLI OLLEHKK

B cnyuasx, korga nHcopMaLms 0 cAenkax OTCYTCTBYET, ee He[lo-
CTaTO4YHO UMM OHa He oTBevaeT TpeboBaHNUAM METOAMKM, a Takke
Korga aHanm3a LeH CAenoK, COOTBETCTBYHOLLMX METOAMKE, HE NO3BO-
NSIET OCYLLECTBUTL BEPHbIN pacyeT KOTUPOBKU/MHAEKCA, COTPYAHM-
Ku Argus onpenensitoT pbIHOYHYHO LIEHY HA OCHOBE aHanmaa apyrmx
[OaHHbIX O KOHBIOHKTYpe pblHka. COTPYAHWUKM KOMMAAHUM OOIKHbI
TLWaTenbHO cobupaTh 1 ycTaHaBNMBaThL AOCTOBEPHOCTb TakMX AaH-
HbIX NPU pacyeTe KOTUPOBOK, MPOSIBMSS HE MEHbLLYIO BHUMATENb-
HOCTb, YeM npu cbope 1 NpoBepke AOCTOBEPHOCTU MHOPMALMM O
coenkax. K gaHHbIM, MCNonb3yeMbiM MpY pacyeTe KOTUPOBOK, MOTyT
OTHOCUTbLCS CBELEHWS O 3aKIMOYEHHBIX CAEMNKaX, NPEANOXEHUsIX Mo-
KynaTernen n npoAasLOB, TeHAepax, Pa3HULLE B LieHax B pa3nuyHbIX
TOYKax MexayHapoAHON TOProBnu, GUPKEBBIX onepaLusix, Cnpoce
1 NpeanoXeHuu, a Takke UHasi ucxoaHas UHopmaLms.

[Mpun 3TOM CyOBLEKTUBHBIN NPOLECC OLEHKM, OCHOBAHHbI Ha Cyxae-
HUSIX Y YMO3AKITHOYEHUSAX, JOIMKEH ObITb TOYHbIM, BOCMPOM3BOAU-
MbIM 1 OCHOBaHHbIM Ha NPU3HaHHbIX B oTpacnu napameTpax. OH
[OMMKEH COOTBETCTBOBATb KPUTEPUSIM, UCTIONb3YyEMbIM Tpengepamm
Ha CbIpbeBbIX PbIHKAX, Ha KOTOPbIX peanuaytoTcs dusnyeckme nap-
TUK NpoayKTa, AN (POPMMPOBaHNS NPEaSIOKEHUI O NOKYNKe Unn
npogaxe ToBapa. Onupasicb Ha TLWATeNbHO BbIBEPEHHbIE CYXXAEHUS
1 Ha yKa3aHHble BbllLe NapameTpbl OLEHKW, peaakTopbl U3gaHun
CYLLECTBEHHO CY)XaloT npeaenbl 4oNyCTUMbIX LEHOBbLIX KonebaHui,
TeM CaMbIM 3HAYUTENBHO MOBbLILAA TOYHOCTbL KOTUPOBOK U Npuaa-
Basi cucteMe pacyerta 60nbLUy0 NocnefoBaTeNlbHOCTb U NOrny-
HOCTb. [1ns o6ecrneveHnss TOMHOCTU PacyHeTOB PeAaKTOPY U34aHuUs
HeobxoaMMo cornacoBaTb CBOU OLIEHKM C OLieHKaMW BblLLeCTosLLe-
ro pegaktopa. lNMapameTpbl OLEHKM cpean NPOYEro BKIOYatoT:

Cpenku ¢ oTHOCUTEeNIbHOW CTOMMOCTbIO
VMHorga coenkn npeactaenstoT cobort obmeH ToBapamu. [laHHble
0 TakMX caesnkax No3BonatT COTpyAHUKaM Argus cpaBHUBaTb TEH-
OEHLMN Ha pblHKaX C MeHbLLUEN TOProBOM akTUBHOCTLIO U OCTarb-
HbIX PbIHKaX, TEM CaMblM MOABOASA MO CBOW CY>XOEHUS NPOYHYHO
aprymeHTaumnoHHyto 6asy. K Takum caenkam, kak npaBuio, OTHOCAT-
cs criegytowme:
* 06MeH oIHOro ToBapa Ha APYrov Ha OHOM M TOM e pPbIHKE Mo
COrnacoBaHHOW LIEHE;
* 06MeH ToBapa Ha TakoW e ToBap C NOCTaBKOW B APYrov AeHb
Mo COrnacoBaHHOW LIEHE;
* 06MeH ToBapa C OTrpy3Koi B OAHOM MyHKTE Ha aHaNOrMM4HbIN
TOBap B APYroM MyHKTE Mo COrnacoBaHHON LiEHe.
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MpepnoxeHusi nokynaTtenen v npoaaBLoOB

Ecnu Ha pbiHKe ecTb AOCTaTOMHOE KONMYEeCTBO NPeasiokKeHUn ot
nokynarenen n NnpogasLOB, TO LEHOBOW Anana3oH, B npegenax
KOTOPOro B ykazaHHOe Bpemsi 00Cyaanoch 3aknioyeHe caenku
no NprobpeTeHnto KOHKPETHOTO NPOAYKTAa, MOXHO ONpPeaenuTb, Oc-
HOBbIBAsiCb HA MakcUMarbHOW LieHe, NpeasioKeHHOW NoKynaTenem,
1 MUHVMMarnbHON LieHe, MO KOTOPOW roTOB peannsoBaTb NpoaykT
npopasey,.

CpaBHUTENbHbIE NapamMeTpbl

Y4acTHUKM pblHKa OXOTHO OBCYXAalT OTHOCUTENBHYIO CTOMMOCTb
COMNoCTaBsieMbIX NPOAYKTOB, MO3ITOMY NOMYy4nTb HEOOXOAUMYHO
MHGOPMALIMIO MOXHO B XoAe OBLLEHUS C KaXabIM U3 HUX B OTAEMNb-
HoCTU. 3a TakMMU AMCKyCCUSIMU OObIYHO CneaytoT NeperoBopbl u
3aKro4eHne CAENoK C OTHOCUTENbHOW CTOMMOCTbIO. Hanpumep:

* COMOCTAaBNAOTCA LIeHbl Ha onpeeneHHbI BUa ToBapa ¢ LeHa-
MW Ha 3TOT Xe NPOAYKT, HO Ha Apyrom 6asuce noctasku. Hanpu-
Mep, Ha pbiHKe ero cobITa;

* COMOCTaBNAOTCA LIeHbl Ha OnpeeneHHbI ToBap C LleHaMun Ha
NMOXOXWUI NPOAYKT HA TOM e 6a3nce noctaBku, HO 06bLEM Mpo-
Oax KoToporo 6onblLue;

* MPOBOAMUTCS aHanu3 pbiHKa hopBapaHbIX MOCTABOYHbLIX KOH-
TPaKTOB, YTO NO3BOSISIET paccyMTaTh LeHbl Ha NapTuM NpoaykTa
C HEMEAJIEHHOW NOCTaBKOW;

* LleHa Ha onpefeneHHbIn NPOAYKT COMOCTaBNAETCS C LieHOM
nnbo Ha cbipbe, HeobxoaMMoe Ans ero Npov3BoacTea, NMMbo
npoayKTbl NepepaboTku, NPon3BeAEeHHbIE U3 3TOTO CbIpbS;

* LleHa Ha NPOoAyKT CONOCTaBISIETCSA C aHaNorom, KOTopbli OTNKW-
Yyaetcsa TMNom napTtum (6apxxeBas/TaHkepHas) unu ee 06 bLEMoMm
(nonHas/HenonHas).

MuHuMmanbHble 06beMbI

M3-3a pasnuunin B TpaHCNOPTHON MHPPaCTPYKTYpPE CbipbEBbIX PbIH-
KOB Argus, kak npaBuo, He ycTaHaBnuBaeT TpeboBaHNs N0 MUHK-
ManbHOMY KONMUYEeCTBY CAEMOK, NOCKOMbKY 3TO MOXET HeraTuBHO
CKa3aTbCsl Ha HAaEXXHOCTU 1 PENPE3eHTaTMBHOCTN KOTUPOBOK.
BmecTo 3TOro KoMnaHusi NPUMEHSET OrpaHNYeHUs N0 MUHUMAIbHO-
My 06beMY MHAMBUAOYANbHbIX U arperMpoBaHHbIX CAEMOK U APYTM
napamerpam.

Mpu pacyeTe KOTUPOBOK, KOTOPbIE NCMOMb3YHTCA B NPOU3BO-
OHbIX MHCTPYMeHTax, Argus yCTaHaBnMBaeT OrpaHnyYeHnsi no
MUHMMarnbHOMy o6bemy caenok. Ecnv cgenatb 3TO HEBO3MOXHO,
KOMMNaHUsi NPUBOAMT COOTBETCTBYHOLLME pasbsACHeHMs. 3a4acTyto
nogobHble orpaHnYeHnst UCMomnb3yTCA B MeToAMKax pacyeTa
KOTUPOBOK Ha OCHOBE [aHHbIX O cAenkax, HO MOryT NPUMEHATLCA
1 B NpoLecce OLEHKW NPenMyLLECTBEHHO HA OCHOBE CYXXOEHWUIA 1
YMO3aKOYEHUN.

[Mpwn OTCYTCTBMM OrpaHNYeHnin No o6beMy CAENOK UM HECOOT-
BETCTBUW MOSyYEHHbIX AAHHbLIX MUHUMarbHbIM METOAONOMMYECKNM
TpeboBaHMAM aHaNUTUKN Argus NPUMEHSIIOT B MpoLiecce pacyeTta
KOTUPOBKM CYXOEHUS1 B COOTBETCTBUN C MpoLieaypamm, OnmcaHHbl-
MW B HACTOSLLIEN METOOMKE.

Mpo3pavHocTb

Argus UeHUT NPo3payHOCTb PbIHKOB, NO3TOMY B 0630pax KoMNaHuu
nyoOnuKyTCA CNUCKN COENOK, AN KaXO0W 13 KOTOPbIX yKa3aHa
LeHa, 6asnc NocTaBku, KOHTPAreHT 1 06bem NapTum. AT Tabnuubl
No3BONSAIOT NOANUCHMKAM CBEPSATb AaHHbIE O CAeNKax U LeHax.
[Mpo3payvyHOCTb 1 OTKPLITOCTb paccMaTpuBatoTcs Argus Kak He-
obxognMble ycrnoBus oOpMMpOBaHUS JOBEPUTENBHOMO OTHOLLEHMWS
NOAMNMCYMKOB K MPOLECCy pacyeTa KOTUPOBOK.

CBonoBble caenku u ¢popBapaHble pbIHKU

Argus nybnukyeT chopBapaHble KOTUPOBKN ANsi MHOTMX PbIHKOB.

B pacueT npuHMMaloTCs Kak KOHTPaKTbl C OTAaNeHHbIMU CPOKaMu
NoCTaBKM Ha pblHKE (DU3NYECKUX NAPTUIA, TaK U TOBapHbIE CBOMbI.
Argus ncnonb3yeT AaHHble 0 hopBapaHbIX CBOMOBbLIX CAEMKax B
KayecTBe AOMNOMHUTENBHON MHEPOPMaLMK Npu pacveTe KOTUPOBOK
0N PbIHKOB (PM3MNYECKNX NAPTUN.

U3paHua n nHdopmauma o ueHax

Argus nyonukyeT exxeHeaenbHble 1 CpeaHEMECSHHbIE LIEHbI Ha JKC-
MOPTHbIN POCCUMCKUIA SHEPTETUYECKUIA YTOMNb B aHMMOA3bIMHOM U3aa-
HUKU. DTN KOTMPOBKU MOTYT YaCTU4HO NOBTOPUTLCA B 0630pax Apyrnx
PbIHKOB, @ Takke HOBOCTHbIX pacchbinikax. KOTMpoBKM Takke CyLLecTBy-
10T B 3NIEKTPOHHOM BuAE OTAENbHO OT TEKCTOB 0630pOB 1 MOTYT ObiTh
BHECeHbI B pa3nuyHble 6a3bl AaHHbIX. Kpome Toro, nHopmaumio o Ko-
TUPOBKaXx NPeaOCTaBMSAT CTOPOHHME MHTErpaTopbl AaHHbIX. JocTyn K
LiIeHOBOW MHOPMaLIK, TEKCTam 0630pOB M HOBOCTHBLIM COOBLLIEHUSIM
MOXHO TakKe Mony4nTb Yepes carT Argus C MOMOLLbIO Pa3MNYHbIX
BEO-NpUNoXeHnin. Bce KOTMPOBKM Argus coxpaHsitoTcsl B 6ase AaHHbIX,
[OCTYN K KOTOPOW MOXeT ObITb MPefoCTaBneH 3a OTAENbHYIO nnary.
[nsa nonyyeHus 4ONONHUTENBHOM MHGOPMaLMK crneayeT CBA3aTbCH C
oduncom Argus B BalLIEM PETVOHE.

UcnpaBneHune ownb60kK

VcnpaBneHue owmnbok nocne nyonukauum KOTMPOBOK OCYLLLECTBIS-
eTcs B cny4vae obHapyeHus YernoBeyeckorn, MmaTemaTuyeckon unm
NpOrpamMmmHoON OLLUMOKM UM HEKOPPEKTHOTO MPUMEHEHNS METOLMNKN.
Takke NyonuKytoTCs UCNpaBneHns OLMOOK, BO3HUKLLMX B pe3yrib-
TaTe coobLLEeHNst y4aCTHUKaMK pbiHKa HEBEPHOI MHopmMaLmMm

0 caenkax. Argus He onpeaensieT UeHbl «3aaHUM YMCIOM» Ha OCHO-
BaHUKN MHOPMaLUK, NOSy4YeHHON nocne nyonmkaumnm KOTMPOBOK.

ATnueckune HOPMbI U CTaHOaPTbl BHYTPEeHHEero KOHTpons
Argus NpuaepXX1MBaeTCs BbICOYANLLMX CTaHAAPTOB XYPHanNMCTCKOM
npakTukn 1 obecnevmBaeT cobnogeHne NonNUTUKN BHYTPEHHETO
KOHTPOMsi BCeMU COTpyAHMKamMun. KomnaHus cTtpeMmTcst He Torb-

KO CTaTb NPUOPUTETHLIM MOCTaBLUMKOM LIEHOBbIX AaHHbIX, OT
KOTOPOro NOANUCHMKM XOYT YCNYr HAauBbICLLEro Ka4ecTBa, HO 1
0OCTaTbCSA HaAEXHbIM U HE3aBMCUMbIM LieHOBbIM areHTCTBOM. Bce
COTPYAHUKN Argus 06s3aHbl HEYKOCHUTENBHO cobntoaaTh BbICO-
Kne aTuyeckmne HopMmel. VX nepeyeHb npuBeaeH Ha Beb-canTe
www.argusmedia.com. [lonMTuka BHyTPEHHEro KOHTPons ycTa-
HaBNMBaET ANt COTPYAHUKOB KOMMaHWM OrpaHNYeHnst Ha TOProBrio
3HEProHOCUTENSMU N aKUMAMK OTPACNEeBbIX KOMMaHWN, a Takke
COAEPXUT Npasuna nornyyYyeHnsa nogapkos. B Argus oencrsytoT
CTpOrne npasuna apxMBMpOBaHMS 3NEKTPOHHbIX MUCEM, a Takke
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[AaHHbIX NPOrpaMmM MrHOBEHHOro o6MeHa CoobLEHNSIMU, BeAeH s

1 apXMBUPOBaHWS 3anucei, apxMBMpPOBaHNS SMEKTPOHHBIX Tabnuy
1 6a3bl cAenokK, UCMorb3yeMblX B MpoLecce pacyeta KOTUPOBOK.
Argus nybnuvkyeT LeHbl, Nnpeobnagatolime Ha cB0O6OAHOM pbIHKE
npu 3akIoYeHnn CAENOK MeXay He3aBUCUMbIMU Y4aCTHUKaMM
(nogpobHoe onpeaeneHne He3aBUCUMbIX Y4aCTHUKOB NPUBOAUTCS B
MmobGanbHon nonuTuke Argus B 06nacT BHYTPEHHEro KOHTPOMS).

anIHLlMﬂ nocnenoBaTesibHOCTU B nNpoLecce pacyeTa
KOTUPOBOK

Argus TpebyeT OT COTPYAHUKOB NOCMNEA0BATENILHOCTU B OCBELLEHUN
pbIHKOB. B Liensix cobnoaeHust npyHUmMna nocrnenoBaTenbHOCTH
KoMnaHusi paspaboTana nporpammy 06yyYeHusi COTPYAHUKOB U KOH-
Tponsi Hag nx paboTtoi, NoaApobHOE onMcaHne KOTOPOW NPUBELAEHO
B OTZAENbHOM AOKyMeHTe. OTa nporpaMma BKIYaeT crieaytoLimne
MYHKTbI:

1) nsyuerune «PykoBoacTBa no c6opy 1 pacnpocTpaHeHUo
UHOpMaLIM O KOHBIOHKTYPE TOBAPHbIX PbIHKOBY, @ Takke
CTaHAapTOB NPUMEHEHUS CYXXAEHWIA;

2) 0byyeHne COTpyaAHUKOB paboTe Ha CMEXHbIX PbIHKaX C Lienbo
obecneyeHnst HernpepbiBHOCTM paboyero npolecca Ha Nepuos,
OTMNYCKOB U BOMbHUYHBIX;

3) KOHTPOMb OMbITHBIX PeAaKTOpPoB Hag paboTol COTPYAHUKOB U
oKazaHue UM exeHEBHON NoAAEePXKKY B NpoLecce onpeaerne-
HUS1 KOTUPOBOK HA HENMUKBUAHBIX PbIHKAX;

4) opobpeHune pegakTopamy BCeX KOTUPOBOK, YTO obecneymBaeT
rocrnenoBaTenbHOCTb B NPOLecce onpeaeneHust KOTMPOBOK.

BHyTpeHHANA npoBepKa MeTOAUKN

OcHoBHas! Lenb nobor NPUHATON B KOMNAHUM MeToauKM — obe-
CMeYnTb pacyeT KOTUPOBOK, KOTOPbIE SBMNAOTCA HAAEXHbIMU
MHAMKATOpPaMu PbIHOYHOM CTOMMOCTU TOBApPOB U OTpakatoT LiEHbI
Ha CNoTOBOM pbiHKe. PegakTopbl U KOppPeCNOHAEHTbI Argus AOMKHbI
perynsipHo akTyanvanpoBaTb METOAUKMN U NoaaepKnBaTh NOCTOSIH-
HbI KOHTAKT C Y4aCTHMKaMM pbliHKa, YTOObI 0GECNEeYnNTL PeEnpeseH-
TATUBHOCTb METOAMUK B KOHTEKCTE OCBELL@aeMbIX PbIHKOB OU3M-
YeCKUxX NapTuit. DTOT NPOLIECC ABMSIETCA HEOTHLEMIEMOW YacTbio
ocBelLeHns1 pblHKOB. PeaakTopbl Argus 06s13aHbl MTPOBEPSITL BCE
METOAMKM U METOAMYECKME MaTepuarbl He pexe O4HOro pasa B ro,.

PenakTopbl 1 pykoBOACTBO Argus OOMKHbI MEPUOANYECKM, U/UNn
npu HeoBXoAMMOCTU, MHULMNPOBATL Ka4eCTBEHHbIN aHanu3 napa-
METPOB OCBELLEHMS pblHKa, KOTOPbI BKIHOYAET OLIEHKY penpeseH-
TATUBHOCTU OLEHMBAEMbIX PbIHKOB, OCTYNa K PbIHOYHBIM AAHHbIM,
MX LIeNIOCTHOCTU, Ka4ecTBa M UCMONb30BaHMS KOTUPOBOK Npea-
cTaBuTenamm oTpacnu. PeaakTopbl AOMKHbI PETYNSPHO NPOBOAUTL
aHanu3 crnegyLmx akTopos:

1) COOTBETCTBMSA METOAMKM Cneunduke pbiHKa;

2) HeobXoaAMMOCTU YNpasAHEHUS! HEAKTyarnbHbIX KOTUPOBOK;

3) Heo6x0aAMMOCTY BHEAPEHUS HOBbIX KOTMPOBOK.

PenakTop nsgaHusa nHnummnpyet HedpopMarnbHbIn aHanms Lene-
co0bpasHOCTM pacyeTa TOM UIN MHOW KOTUPOBKN. DTOT NPOLIECC
BKIHOYaET:
1) HecbopmanbHble AUCKYCCUM C yHaCTHUKaMW PbIHKa;
2) HedbopmarbHble ANUCKYCCUW C APYTMMU 3anHTEPECOBaHHbIMMU
CTOpOHaMu;
3) BHYTPEHHI0I0 NPOBEPKY PbIHOYHbLIX AAHHbIX.

Mpv BO3HMKHOBEHUM HEOBXOAMMOCTU BHECEHUS U3MEHEHUI B
METOAMKY, yNpa3aHeHWsi CTapoi Uy BHeAPEHUS! HOBOW KOTUPOBKMU
penakTop obpallaeTcst kK pykoBOACTBY C NpeAnoXeHUeM, KoTopoe
[OMKHO ObITb pacCMOTPEHO 1 yTBepXaeHo. B cnyyae ogobperus
PYKOBOACTBOM KOMMaHWUN U3MEHEHWUI METOAUKUN UNW YNPA3AHEHNS]
[OeNcTByioLLeN KOTUPOBKM HAYMHAKOTCS! BHELLHWE KOHCYNbTaLmm.

N3meHeHne MeToOAUKU

dopmarnbHble NPeanoXeHus No U3MEeHeHNIo METOAMKN, Kak NpaBu-
1o, NOCTynatoT Nocne BHYTPEHHEro U BHELLHEro aHannsa MeToauk.
BHeLLHMe KOHCYnbTaLUmmM No BOMPOCY CYLLECTBEHHbIX M3MEHEHUIA
OENCTBYIOLWNX METOAMK HAYMHAIOTCSA C NyGnmKauum oobsBNeHms o
npeanaraeMbix U3BMEHEHUsIX B COOTBETCTBYHOLLEM U3naHum Argus.
OObsBnNEeHNe OOMKHO coaepXKaTb:

* nogpobHoe 0ObsiCHEHME NpeanaraeMblX U3BMEHEHUI U UX
obocHOBaHuE;

* afpec Ans OTNPaBKU KOMMEHTaPUEB U CPOK UX NpUema;

* yBEIOMJIEHME O TOM, YTO BCE (hopMaribHble KOMMEHTapun
OyayT ony6nukoBaHbl NMOCHe OKOHYaHMS OTBEAEHHOIO AMs KOH-
cynbTauuii BpEMEHU, ECrM aBTOP HE NMOMPOCUT OCTaBUTbL CBOU
KOMMEHTapUN KoHMaEHUMANbHBIMU.

KomnaHus gomkHa npeaocTaBuTb 3aMHTEPEeCOBaHHbIM CTOPOHAM
[0CTaToO4HO BPEMEHM ANsi aHanu3a npegnaraemMblx U3MeHeHNn

1 HanpaeneHus koMMeHTapueB. B aToT nepuopg Argus ob6s3aH He
[onycTuUTb Nybnukaumm HepenpeseHTaTUBHbIX UK OLUMBOYHBIX
LIEHOBbIX MHAMKATOPOB, HapyLUeHNs paboTbl PbIHKOB MW BO3HMK-
HOBEHWSI U3NULLHUX PUCKOB. PegakTopbl 1 pyKOBOACTBO KOMMNaHM1
[OOIMKHBI HAXOAUTLCS B KOHTaKTe C NpeacTaBUTENs MK OTpacnu,
4YTOObI NONYYNTb MX 040OpPEeHMe Ha BHECEHME B METOAMKN npeana-
raembIX U3MeHeHnn. Ho nockomnbky Argus He MOXET rapaHTMpoBaTb
BceobLlero ogobpeHns npeanaraeMblx U3SMEHEHUN, ero AeNCTBUS
OyayT HanpaeneHbl B NepByto ovepenb Ha obecneyeHne cTabunb-
HOCTW pblHKa, a Takke 6e30WnboYHOCTN NyBnnKyeMbiX KOTUPOBOK.

Mo okoOH4YaHWMM Nepuoaa KOHCynbTauuii pyKOBOACTBO Argus NpoBOAUT
BHYTPEHHWE KOHCYTbTaLMW C pegakTopaMu U NPUHUMAET peLleHne
06 na3meHeHn metoamnkn. O NPUHATOM peLLeHnn coobLLIaeTcs B CO-
OTBETCTBYHOLLEM U3AaHUW, NPU 3TOM yKasblBaeTCH AaTa, HaunHas ¢
KOTOPOW M3MEHeHWs BCTynatoT B cuny. Kpome Toro, onybnmkoBaHunio
nognexar Bce KOMMEHTapuu 3auHTePeCcOBaHHbIX CTOPOH, B OTHOLLE-
HMMN KOTOPbIX HE AeNCTBYET NPUHLMM KOHPUAEHUMANbHOCTU, 1 OTBET
Argus Ha nony4eHHble KOMMEHTapuun.

5 www.argusmedia.com



METOAUKA U CINTELIMDOUKALINN

mapt 2024

OKCMOPTHLIN PbIHOK YINA

Argus Russian Coal — aHrnosisbl4HOe 13gaHue, oceelatolLee
3KCMOPTHbIN PbIHOK yrns npounssoacTea Poccum n ctpad CHI, un
cofepxallee exeHeaernbHbI€ LIeHbl Ha KCMOPTHbIA POCCUNCKUIA
3HepreTnyYecknin yronb. MagaHne BbIxoauT pas B HeOemno 1 BKIOYa-
eT B cebs faHHble 0 obblye, TPaHCNOPTUPOBKE U hakTUYECKUM no-
CTaBKaM YISl Ha 3KCMopT ¢ pa3bmBKOW MO nopTam v Npou3BoauTe-
NsAM, a TaKkke MHopMauuto 0 NoTpedneHun Ha BHYTPEHHEM PbIHKe,
OaHHbIE MO NOPTOBbLIM MOLLHOCTSIM 1 PasBUTUIO MHAPPACTPYKTYPHbIX
NPOEKTOB, NOAPOOHLIE KOMMEHTAPUN 1 aHanM3 pbiHKa.

KoTupoBku

B n3paHumn Argus Russian Coal nyGrnvKyoTcs criefyroLme KOTUPOBKK:
ExxeHeaenbHble CNOTOBbIE KOTUPOBKU POCCUINCKOTO SHEPreTNYecKoro
yrns Ha 6asucax fob noptel BanTuiickoro mops, fob BocTouHbin, fob

noptbl YepHoro mopsi, fob TamaHs, cif nopTel MpamopHoro mopsi.

B nononHeHve K oLeHkaM KOTMPOBOK B POCCUMCKUX NopTax, nepe-
YMCIEHHBIX BbILLE, 3a UCKMoYeHreM cif nopTel MpamopHoro mopsi, B
oTaenbHoN Tabnuue nyonuKyrTCS MUHUMAarbHbIE U MakcUMarbHbIe
rpaHnLbl Anana3oHa akTyarnbHbIX LEeH NonyyYeHHbIX B XoA4e onpoca v
BKITIOMEHHbIX B pacyeT KOTUPOBOK.

Ony6nyKoBaHHbIE rpaHm1Lbl MaKCUMarbHON Y MUHMMAarbHOW LeHbI,
3TO CaMble HU3KME M CaMble BbICOKME YPOBHU LIEH YYUTHIBAEMbIE
npu chopmmpoBaHum KoTmposku. OGpalllaeM BHUMaHUE Ha TO, YTO
ony6rnMKoBaHHbIE KOTMPOBKM HE SIBISIHOTCSH CPeOHUMM 3HAYEHUSIMU,
pacCYMTaHHbIMK OT MaKCUMarbHbIX Y MUHUMAarbHbIX 3HAYEHWI ony-
OrnMKOBaHHbIX LIEHOBbLIX AManasoHoB. B To e BpeMsi He UCKNoYaeT-
€S, YTo chopMUPOBaAHHAs KOTMPOBKA MOXET COBMaaaTh CO CPeaHUM
3HaYeHNeM MMUHMMAanbHON 1 MaKCUMaribHOW rpaHuUL, AnanasoHa LieH.

KOTUPOBKM POCCUIACKOTO SHEPTrEeTUYECKOro YIms Ha 3Tux 6asucax
nyonukytotcst B uaganum Argus Coal Daily International. Cneu-
nukaums yrnsa 1 METOAUKa onpeaeneHns LUeH —

fob Baltic ports 6,000 kcal/kg

fob Vostochny 6,000 kcal/kg

fob Vostochny 5,500 kcal/kg

fob Black Sea — Russian thermal coal fines 6,000 kcal/kg
cif Turkey mini bulk 6,000 kcal/kg

fob Taman 6,000 kcal/kg

I'Iblneyronbl-loe TonnuBeo

Argus exeHegenbHO NybnmnkyeT CroToBble KOTUPOBKM IKCMOPTHbIX
napTuii poccuinckoro nelneyronbHoro Tonnuea (MYT) Ha 6asuce fob
noptbl JanbHero Boctoka (fob BocTouHbINn). KoTpoBku poccuinckoro
MYT Ha atom 6a3nce nybnukytoTca Takke B n3gaHum Argus Argus
Ferrous Markets. Cneundukaums yrnsa u Mmetoguka onpeneneHums
LeH —

LleHbl-HeTO63k fob TamaHb

Argus exeHegenbHO NyonuKyeT LeHbl-HEeTOIK AN SHepreTUYecKoro

YIS, KOTOPbIA AKCMOPTMPYETCS Yepes nopT TamaHb (KpacHogapckui

kpan). LieHbl-HeTO3K paccumTbIBalOTCA NyTEM Bbl4MTaHWUSA CTOUMOCTM

MOPCKOW TPaHCMNOPTUPOBKUN U3 KOTUPOBKM SHEPreTUYECcKoro yris Ha

pbIHKE peanu3aumu:

* KOTUPOBKA 3HEPTrETUYECKOTO Yris kanopunHocTbio 6 000 kkan/kr Ha
6asuce cif nopt Typummn ana naptuii oo6bemom 50—75 ThiC. T MUHYC
CTOMMOCTb (hpaxTa Ha yCrnoBun roqoBoro TamM-4yaprepa Ha MapLu-
pyte TamaHb — caemup/ickeHOepyH;

* KOTUPOBKA 3HEPTrETUYECKOTO Yris kanopunHocTbio 6 000 kkan/kr Ha
basuce cif AmMctepaam — PoTttepgam — AHTBEpneH MUHYC CTOW-
MOCTb opaxTa Ha YCNoBUU rO4OBOrO TaM-4apTepa Ha MapLupyTe
TamaHb — PoTTepaawm;

* KOTUPOBKA 3HEPTETUYECKOrO YISl KaropuiHocTbio 6 080 kkan/kr
Ha 6asuce cif nopt KOxHol Kopen MMHyc ctonmocTb chpaxta Ha
yCroBMM rogoBOro Tanm-4yapTepa Ha MapLpyte TamaHb — nopT
HOxHom Kopeu;

* KOTUPOBKA 3HEPTETUYECKOrO YISl KanopuiHocTbio 5 500 kkan/kr
Ha 6asuce cfr noptT BocTouHOro nobepexbst Hanm MuHyc ctom-
MOCTb opaxTa Ha yCNoBuU rO4OBOrO TaM-4apTepa Ha MapLupyTe
TamaHb — MOpT BOCTO4HOrO nobepexbsa MHoun.

MeToamka pacyeTa KOTUPOBOK SHEPrETUYECKOTO YITIs Ha MUPO-
BOM pbIHKE NPUBOAMUTCA B METOAOMOMMU U3aaHWs

CTaTucTnyeckue AaHHblIe

B n3gaHum nybnukytoTca ctaTucTuieckme AaHHbIe, BKIYas:
 laHHble no gobblve yrna B Poccun
* [MocTaBkn yrnga Ha 3KCMOPT U BHYTPEHHUIN PbIHOK
» O6beMbl NepeBarnku yrns B POCCUNCKUX U NaTBUINCKUX NOpTax
* DKCNOpPTHbIE Xene3HO4oPOXHbIe MOCTaBKM yrns n3 Poccun
* [1naH nocTaBoK POCCUNCKOrO U Ka3axCTaHCKOro yrns
Ha akcnopT

CtaBKu (banTa MOPCKUX CYXOrpy3HbIX CyaoB

Argus onpegensieT CTOMMOCTb dhpaxTa Cyxorpy3oB Ans MOPCKOW
nepeBo3KkM YIMs 1 APYrnx HaBanouHblx rpy3oB. CTaBku onpeaensioT-
€S nyTem onpoca cyaoenagensLues, OpokepoB, CyA0BbIX ornepaTo-
pOB, rpy30BnagenbLes, B TOM YMcrne yrnefobbiBatoLLmx U yronbHbIX
TOProBbIX KOMMaHWIA, @ Takke APYr1Mx Y4acTHUKOB pbiHKa Nno Tenedo-
HY 1 C UCMOMb30BaHMEM 3NEKTPOHHbIX CPEACTB CBA3WN M MyOnuKyoTCs
B n3ganuax Argus Russian Coal, Argus Freight n Argus Coal Daily
International. Mpwu onpegeneHnn ctaBok ppaxta Argus yunTbiBaeT
CTOMMOCTb CAEMNOK Ha pbIHKE, NPEANOoXeHUs CyaoBnagenbLes 1 cy-
[0BbIX OPOKEPOB M CyA0BbIX OMEPATOPOB, 3anNpoCkl rPy300TNpaBuUTe-
newn, a Takke OLeHKM CTOMMOCTU hpaxTa y4aCcTHUKOB pbiHKa. Argus
He y4YMTbIBAET NpU pacyeTe KOTUPOBOK MHAEKCHI BanTuiickon Gupxu.
CraBku nyonukytotes B gonnapax CLUA 3a ToHHy.
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Tanm-yaprtep (PpaxToBbin UHAEKC)

CToMMOCTb roI0BOr0 TaM-4yapTepa Ans CyXorpy3HbiX CydoB knac-
ca Panamax geasevitom 60 000—80 000 T 1 Capesize neasentom
160 000—220 000 T onpepensieTcsi exxeHedernbHO NyTemM onpoca
cynoBnafensLeB, paxToBaTenem, CyqoBbIX GpOKepoB 1 ApYrnx
YYaCTHUKOB pblHKa MO TENEOHY U C UCMOMb30BaHNEM 3MEKTPOH-
HbIX CPeacTB CBA3M.

PacyeTHble MHAEKCHI CTOMMOCTM MOPCKUX NEPEBO30K Ans NapTui
yrns o6bemom 68 000 T 1 160 000 T B nepecyeTe Ha OaHY TOHHY
rpy3a BbIYMCISIOTCA Kak CyMMa pacxofoB Ha apeHay cyaHa, nopTo-
Bble COOpbl M ByHKEpHOEe TOMMMBO 3a BPeMs KpYroBoro perica.

Pacuet ocyulectensieTca no gpopmyne:
U =1N+b + (P+K+C), 20e

WU — dpaxToBbIn MHOEKC;

N — cbopbl 3a cyno3axod B nopTax Norpy3ku 1 BeIrpy3Ku;

B - cymma pacxogoB Ha 6yHkepHOe TONMnMBo;

® — CTOMMOCTb TaM-4apTepa CydHa B Te4eHMe KPyroBoro penca,
K — kommccum cynobix 6pokepoB (2,5% oT cToumocTu dpaxTa);
C — pononHuTenbHble pacxodbl, CBA3aHHbIE C MOPCKMM CTpaxoBa-
HMeM pUCKOB (TONbKO AN MapLpyToB 13 TamaHu B nopTel ATP)
6e3 yyeTa BOEHHOW CTPaXOBKMU.

Pacxoabl Ha apeHy CyAoB pacCYUTLIBAETCA HA OCHOBE CTOMMOCTU
rogoBoro TaiM-yapTepa, KoTopasi onpeaensieTcs exeHeaenbsHo.

B pacyeT (ppaxToBbIX MHOEKCOB Ha MapLUpyTax U3 TamaHu B NopThl
cTpaH A3naTtcko-TUXOO0KeaHCKOro permoHa BKIYeHbl AOMOMNHW-
TenbHble pacxodbl Ha obecnedeHne 6€30MacHOCTU U CTPaXOBKY.
CymMMapHble pacxofbl Ha CyA03axoAbl ONpeaensitoTcs no pesynsra-
TaMm eXerogHoro MoHUTopuHra. ExxegHeBHble KOTUPOBKY ByHKEPHO-
ro Tonnuea nybnukytoTcsa B usgaHum Argus Marine Fuels.

CTOMMOCTL NOPTOBOM NepeBanku

Argus ocyLLEeCTBNAET MOHUTOPUHI U3MEHEHWIA CTOMMOCTU YCIyr
NOPTOBLIX TEPMMHANOB MO NepeBarsike YIis C XXene3HoA0POXKHOro Ha
MOpPCKOM TpaHcnopT. CTaBKM XpaHEHNs M NOPTOBOW NepeBarky yrns
yCTaHaBnNUBaloTCA oneparopaMn TepMnHanoB. AHanu3 CTOMMOCTK
nepesasku Ha TepMrHanax, oTrpyXarLLmx yrons u3 noptos Poccum
1 cTpaH MpunbanTukn, NyonukyeTcs YeTblpe pasa B rog B NOCneaHWn
noHeaenbHUK SHBaps, anpens, nons n oktabps. Kpome toro, Argus
exxeMecsvHO NyOnuKyeT cpefHue CTaBKy nepesarsky B noptax YcTb-
Jlyra, TamaHb 1 BocTouHbIN. ExxemecsiuHble cTaBkv NyGrnvKyoTcsa 4o
15 uncna kaxgoro mecsiua. [JaHHble roToBATCA Ha OCHOBE onpoca
rpy3ooTnpaBuTenen, onepaTtopos U COGCTBEHHNKOB TEPMUHANOB.

CraBku nybnukytotcs B gonnapax CLUA 3a ToHHY Ansi cnegyrowmx
TEPMMWHAarnoB:
[danbHeBOCTO4YHbIE NOPTbI
MopT BocTouHbIn
BocTto4Ho-Ypanbckuii TepmMmuHan
BaHuHcKnin MopcKkon TOproBbIn NopT
EBPA3 HaxogkuHckuiA MOPCKOI TOProBbIv NopT

AcTadbeBa

BocTtouHble Bopota

NlvBagus

BnagnBoCTOKCKMUIA MOPCKOW pblOHbIA NOpT
BnaamBoCTOKCKMIA MOPCKOW TOProBbIn NOPT
[anstpaHcyrons, BaHuHo

ATTUC

[JanbMopMOHTax

Bepa

CeBepo-3anagHblie NopThbi

PoctepmuHanyronsb, Yctb-Jlyra

YHuBepcarbHbI Neperpy3oyHbIi Komnneke, YcTe-Ilyra
YCTb-J1yXXCKNIN KOHTENHEPHbIV TEpMUHan

Ynetpamap, Ycte-flyra

HOr-2, Yctb-Jlyra

Bbicouk

MypmaHCcKkuin MOpCKov TOProBbIn MOpPT

Bbi6opr

BenTcnunc (JlatBus)

dpaxToBbIiM MHAEKC ANA cyxorpy3oB (TanMm-Yaptep)*, Panamax $/m

MapuwpyT/PervoH

EBpona 1 CpeanseMHOMOpbe
Yctb-/lyra — PoTTtepaam

YcTb-J/lyra — UckeHaepyH
BeHTcnunc — PoTTepaam

TamaHb — PoTTepgam

TamaHb — Ucaemunp/UckeHaepyH
A3mnaTcKo-TMXOOKeaHCKUM permoH
BocTounbii (MMK-3) — KOxkHaa Kopes
BocTouHbii (MMK-3) — Kutan
BocTouHbii (MMK-3) — TarMBaHb
BocTouHbii (MMK-3) — AnoHus
BocTouHbii (MMK-3) — BbeTHam
TamaHb — 3an. nobepexbe NHANK
TamaHb — BocT. no6epexbe MHAMM
TaMaHb — BbeTHam

TamaHb — HOxHas Kopes

* — cmasKa paxma, paccqyumaHHas Ha ocHose 209osozo TaliM-Yapmepa

dpaxToBbIM MHAEKC ANA cyxorpy3os (TanM-YapTep)*, Capesize $/m

MapuwpyT/PervoH

YepHoe mope u CpegrseMHOMOpbe
TaMaHb — JpeH/30Hryngak

TamaHb — UcKeHAepyH
A3MaTCKO-TUXOOKEAHCKMI permoH
TamaHb — 3an. nobepexbe NHANK
TamaHb — BocT. no6epexbe MHAMU
TamaHb — HOxHas Kopes

BocTouHbii (MMK-3) — OxkHas Kopes
BocTouHbii (MMK-3) — Kutan
BocTouHbii (MMK-3) — TarMBaHb
BaHnHo — tOxHaa Kopes

BaHuHO — KuTan

BaHuHo — TarMBaHb

BaHWHO — BocT. no6epexbe UHAUM

* — cmaska ppaxma, paccyumaHHas Ha ocHoge 20008020 TaliM-Yapmepa
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lOXHble NopThbI
HoBopoccuiick
Tyance
PocTtos-Ha-[oHy
Temprok
AzoB
TamaHb
Kaska3a
TaraHpor

MUHaekcbl SKCNMOPTHOro napurteTa Ans
JHepreTu4eckoro yrns

Argus nybnukyeT UHOEKCbl 3KCMOPTHOIO napuTeTa Assi NoCTaBok
SHEpPreTUYECKOro Yrmsi Yepes poccuiickue 1 NnaTBuUMcKue nopTbl,
npuBeaeHHbIE K permoHam ero 4obbiun B Poccumn — KemepoBckas
obnacTb (Kysbacc) n Xakacus, n KazaxcraHe — KaparaHguHckas
obnacTb. MIHaeKchl 3KCNOPTHOrO NapuTeTa Anst POCCUINCKOro Yris
paccyMTbIBalOTCA OT KOTUPOBOK Ha 6a3nce fob nopt Poccun, 3
KOTOPbIX BbIYUTAKOTCS pacxofbl Ha NepeBarnky 1 )XenesHy TpaHc-
NMOPTUPOBKY, @ TaKkKe CONyTCTBYHOLLME 3aTPaThI.

[Ins ka3axCcTaHCKOro yrns kanopunHocTbio 5700 Kkan/Kr, 3KCnopTu-
pyemoro vepes natBuickuin nopt BeHtcnunc, Argus paccumTbiBaeT
3HaveHne HeT63k oT koTupoBku CIF ARA NAR 6,000 kcal/kg nytem
npuBeAEeHNs K COMOCTaBUMbIM Ka4eCTBEHHbIM XapakTepUCTMKam,
MCNonb3ys Aeackanauunio U CKUAKy 3a KayecTso.

MHaekcbl paccunTbiBalOTCA MO crneayoLwmm bopmMynam.

[Mpwn akcnopTe poCcCUMNCKOro yris, a Takke Npu pacyeTe nHAekca
3KCMNOPTHOW ansTepHaTMBbl AN Ka3axCTaHCKOro yris npu nocras-
Kax Yyepes nopTbl JanbHero BocToka:

M=K-M-P-T-A, 20e

M — nHpaekc akcnopTHOro napuTeTa Ha yCnoBUsiX MOCTaBKU

fca pervioH gobbiuu;

K — cnoT koTnpoBka aHepreTuyeckoro yrnsi Ha 6asuce fob nopt
OTrpy3Ku;

M — cTtoMMoCTb NepeBasnku B NOPTY OTIPy3KK;

P — conyTcTBytoLMe pacxoabl (KOMUCCHSA areHTa B NnopTy,
CTOMMOCTb HE3aBMCUMOW MHCMNEKLUMU rpy3a B NopTy);

T — >xene3HogopPOXHbIN Tapudm;

A — CTOMMOCTb NPYBREYEHUS NONYyBaroHOB.

Mpwu 3KkcnopTe Ka3axcTaHCKOro yrns:
3HayeHUs HeTGAK NSt IKCMOPTa Ka3axCTaHCKOro yris Yyepes nar-

BUIACKUI nopT BeHTcnunc paccunteiBatotest ot kotuposku CIF ARA
NAR 6,000 kcal/kg. 3Ha4eHusi HETO3K AN 3KCnopTa KasaxCTaHCKo-

ro yrns yepes poccuickmne noptol YcTb-Jlyra n TamaHb paccuntbiBa-

toTcst oT KoTmpoBok fob Baltic ports 1 fob Taman.

A. ot C[TOTOBOW ueHb:

HeT63k yepe3 BeHTcnunc
U=K-O0-C-d-MNM-P-T-A, 20e

W — nHpekc aKkcnopTHOro napuTeTa Ha ycnosusix noctasku fca
pervoH aobbiuu;

K — KotupoBka aHepreTnyeckoro yrnsa Ha 6asmce CIF ARA NAR
6,000 kcal/kg. KotnpoBka nybnukyetcs B Argus Coal Daily
International;

O — neackanaums, npumeHsemas Ans yrns KanopunHOCTbI0
5700 kkan/kr. [ = K—K/6000*5700, nnun 5% oT ueHbI;

C — cKkuaKa 3a Ka4eCTBEHHbIE XapakTepUCTUKK, He BKITHoYato-
Lne KanopumHOCTb, KOTopas paccymTbiBaeTcs No oopmyne

C = kotnposka CIF ARA NAR 6,000 kcal/kg — kotnpoBka CIF ARA
NAR 5,700 kcal/kg;

® — cbpaxT 13 nopta BeHtcnunc go noptos Ceepo-3anagHom
Esponbl (permoH Amctepgam—PoTTepaamM—AHTBepneH);

1 — cTonmocCTb NepeBanku B NOPTY OTIPY3Ku;

P — conyTcTBytoLwme pacxoabl (KOMUCCUS areHTa B NOpTy, CTOM-
MOCTb HE3ABUCUMOWN MHCMEKLMN rpy3a B NOPTY);

T — >xene3Ho40POXKHbIV Tapud;

A — cTOMMOCTb NPMBREYEHUs NMONYBaroHOB.

HeT63k yepes YcTb-Ilyry u TamaHb
N=K-O-N-P-T-A, 2de

WM — nHOekc akcnopTHOro naputeTa Ha ycrnoBusix noctaeku fca
pervoH aobbiuu;

K — cnot koTupoBka aHepreTuyeckoro yrns Argus 6,000 kcal/kg
fob Baltic ports unu Argus 6,000 kcal/kg fob Taman;

I — neackanauus, npuMeHsiemasi ons yrns kanopuinHocTtsbio 5700
kkan/kr. [ = K—=K/6000*5700, nnun 5% oT ueHsbI;

M — cToMmocCTb NepeBarnku B NOPTY OTIPY3Ku;

P — conyTcTBytoLwme pacxoabl (KOMUCCUS areHTa B NopTy, CTOM-
MOCTb HE3ABUCUMOWN MHCMEKLMN rpy3a B NOPTY);

T — >xene3Ho40POXKHbIV Tapud;

A — CTOMMOCTb NpUBEYEHNsI NONYBaroHOB.

B. ot ®OPBAPOHOW ueHbI:
HeT63k yepe3 BeHTcnunc
U=K-O0-C-P-N-P-T-A, 20e

W — nHaekc aKcnopTHOro NapuTeTa Ha ycroBusix noctasku fca
pervoH aobbiuu;

K — dhopBapaHas ueHa Ha aHepreTMyeckuin yronb Ha 6asuce nopt
HasHauveHus; CIF ARA (Pottepgam) API2, nybnukyemas B Argus
Coal Daily International (M+1), (Y+1), a Takke cpeaHue 3Ha4yeHuns
hopBapAHbIX KOTUPOBOK Ha creayoLme Tpy MecsiLa U Ha nepuo-
[bl, OCTaBLUMECS [0 KOHLA TeKyLLero roaa;

O — pneackanauus, npuMeHsieMas Ans yris KanopunHOCTbIO

5700 kkan/kr. [ = K—K/6000*5700, nnun 5% oT ueHbI;
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C — ckvaKa 3a Ka4eCTBEHHbIE XapaKTepUCTUKK, He BKIoYatoLLme Kano-
PUIAHOCTb, KOTOpas paccuuTbiBaetcs no dopmyne C = kotnposka CIF
ARA NAR 6,000 kcal/kg — kotupoBka CIF ARA NAR 5,700 kcal/kg;

® — cbpaxT 13 nopta BeHtcnunc go noptoB CeBepo-3anagHon
EBponbl (pernoH Amctepgam—PoTTepaam—AHTBepneH);

M — cTtoMMoCTb NepeBasnku B NOPTY OTIPy3KK;

P — conyTcTBytoLWMe pacxoabl (KOMUCCKS areHTa B NnopTy, CTou-
MOCTb HE3ABUCUMOWN MHCMNEKLMK rpy3a B NOPTY);

T — >xene3HogopPOXHbIN Tapudm;

A — CTOMMOCTb NPYBREYEHUS NONYyBaroHOB.

HeT63k yepe3 Yctb-Ilyry
M=K-O0-NM-P-T-A, 20e

M — nHaekc akcnopTHOro napuTeTa Ha ycnosusix noctasku fca
pervoH aobbiuu;

K — cbopBapaHas LeHa Ha sHepreTuyeckuii yronb Ha 6asuce fob
noptbl bBantuickoro mops (fob Baltic ports) kanopuiiHocTb0

6000 kkan/kr, KoTopas NpeaoCcTaBnseTcs B pamkax cepeuca Argus
International Coal Forward Curves, ¢ NOCTaBKOW B CrieaytoLem
Mecsue, B cregytoLme Tpu Mecsua, B Creaytolme LWecTb Mecsues,
B TEYEHVe OCTaBLUENCA YacTu roga, a Takke B CriedyoLlem roay;
[ — feackanauns, npumeHsemas Ans yrnsa KanopunHOCTbI0

5700 kkan/kr. 1 = K—K/6000*5700, nnu 5% OT ueHbl;

M — cToMMoCTb NepeBasnku B NOPTY OTIPy3KK;

P — conyTcTByloLWMe pacxoabl (KOMUCCKS areHTa B NnopTy, CTou-
MOCTb HE3ABUCUMOWN MHCMNEKLMN rpy3a B NOPTY);

T — >xene3HogopPOXHbIN Tapudm;

A — CTOMMOCTb NPYBREYEHUS NONYyBaroHOB.

WHaekcbl 9KCNopTHOro naputeTa Ansi POCCUIACKOrO 1 Ka3axCTaHCKo-
ro yrnsi ny6nukytotcst B gonnapax CLUA 3a ToOHHY 1 okpyrnsitoTes 4o
[ABYX OECATUYHBIX 3HAKOB. 3HA4YEHUsI HAEKCOB SKCMOPTHOro napu-
TeTa npwv noctaekax yrns u3 PO paccuutbiBaloTcs OT eXeHeaernb-
HbIX LiEH, NS 9KCnopTa kasaxcTaHcKoro yrns Yepe3 Bentcnunc, a
Takke Npu UCMoNb30BaHUM (HOPBAPAHLIX LIEH - OT CPEAHMUX LIEH 3a
Hegento.

C meTogonoruen pacyeta dopBapaHbix LeH fob Baltic ports B
hopBapAHbIX KPUBbIX MOXHO O3HAKOMUTBLCS MO CChINKe

PacyeT ctonmocTtun TPAHCMOPTUPOBKU

Pacuet xene3HogopoXHbIX TapnugoB Npon3BoaANTCA Ha OCHOBE
TapudHbix nonuTuk Poccnn n KazaxcrtaHa, 4encTByOWNX Ha AaTty
nybnukauum, ans cobCTBEHHOro (apeHA0BaHHOr0) NOABUXHOMO CO-
ctaBa. [pu onpegeneHumn TapuncoB Argus ncnonb3yeT cneuvanmaun-
poBaHHOe nporpaMMHoe obecneyeHne — nporpaMmMy Ans pacyeTa
KenesHoaopoXHbIX Tapudos «Rail-Tapud».

Mpu pacyeTe TapndOB NPUHUMAIOTCA cneayoLme AoNyLWeHUS:
1. KonnyecTBo ocelt y nonyearoHa — 4, rpy3onogbeMHOCTb Mory-
BaroHa — 69 T, cpeaHsas hakTuyeckas 3arpyska nonysaroHa — 68 T;
2. Bce Tapudbl paccuntbiBatotcs 6e3 yueta HOC 3a ucknioye-
HMeM TapuoB Ha NOPOXKHUI BO3BPAT NOMyBaroHOB Mo Teppu-
Topumn Poccuu;

3. lnga pacyeTa CTOMMOCTU IPYXXEHHOrO perica 1 NOPOXHEro
BO3BpaTa UCMoMb3YHTCA AKCMNOPTHbLIE KEeNe3HOA0POXHbIE Tapu-
bl NpK IKCNOPTE POCCUMCKOrO YN ANSA «OTNPaBUTENBCKOTO
MapLipyTa» (MapLupyTHasi oTnpaBska), Npy 3KCNopTe KasaxcTaH-
cKoro yrns (rpynnosasi noBaroHHas oTrnpaska).

4. MNpuBneyeHe NoagBMXKHOIO cocTasa:

a) CToMMOCTb NpUBREYEHNS NOABWKHOIO COCTaBa pacCyMTbIBaET-
€S ANsi KOHKPETHbIX HanNpaBneHuii MOCTaBOK Ha OCHOBE MOCYTOY-
HbIX CTaBOK NpYBreYeHrs nomnyearoHoB B Poccum, onpenenseMbix
nyTemM onpoca npeacTraBuUTenen KpynHenLwmx onepaTopos rpy-
30BOr0 MOABMXKHOIO COCTaBa, a Takke NoTpedutenen ux ycnyr —
3HepreTM4ecKkMX 1 yrofbHbIX KOMNaHui. [ocyTouHas ctaBka npu-
BrieveHus nonyearoHoB B Poccum onpegensietcst eXXeMecsyHo v
nybnukyetcsa B usgaHum «Argus Tonnueo u sHepeemuka». B pac-
yeTe MHOeKca IKCMOPTHOrO NapuTeTa UCNonb3ykoTCs nocneaHue
onyonunKkoBaHHbIe CTaBKW dpaxTa, NPUBMEYEHUS NOMyBaroHOB.

b) Ons pacyeta pacxogoB UCNONb3YOTCA cnegytoLwmne 6a3oble
napametpbil:

— CKOpOCTb FPY>XEeHOro perica nosnysaroHa no Poccun —

550 km/cyT,;

— CKOpOCTb NOPOXHEro Bo3Bpara nonyesaroHa no Poccun —

400 km/cyT.

— CKOPOCTb rPYy>KEeHOro perica 1 NopoXxHero Bo3spara rnosnysaro-
Ha NpK 3KCnopTe KasaxCTaHCKOro yrns no repputopumn Kasax-
cTaHa 1 TpaHauTta no Poccum — 330 KM/cyT.; no TeppuTopun
KasaxctaHa u TpaHauta no Poccum — 330 Km/cyT., TpaHauTa no
Benopyccun n Nateum — 200 kMm/CyT.;

— CyMMapHble NPOCTOM Npu NOrpyske 1 pa3rpyske nonysaro-
HOB — 4 CYyTOK;

— NpocToi nonyBaroHOB Ha NOrPaHNYHOM CTaHumm 1 cyTkM Ans
rPY>X€HHOro penca 1 AOMNONHUTENbHO 1 CYyTKM ANSA NOPOXHEro
penca B criyqyae rpynnoBOW NOBarOHHOW OTNpaBKMy;

— CTaBKa NpuBIeYEHWs NornyBaroHa BKKYaeT pacxobl Ha Bce
BMAbl PEMOHTOB MOABWXHOMO COCTaBa, a Takke MapXy onepa-
TOpa NoMnyBaroHOB.

[Mpu pacyeTe MHAEKCOB 3KCNOPTHOrO NapuTeTa Afsi NOCTaBoK
POCCUINCKOrO 9HEPreTUHECcKoro Yris Ha 3KCMopT UCNOnb3yeTcst
cpefHee apudMeTMyecKkoe 3Ha4YeHme XenesHogopoxXHoro Tapuda
no TeppuTopum Poccun no mapLupytam Mexay npunopToBbiMu
XKenesHoAOoPOXHbIMU CTAHLMSIMU 1 CTAHLUMAMW OTTPY3KM B permo-
Hax gobblun, a ANst NOCTAaBOK KA3axXCTaHCKOro Yris Ha 3KCNopT — Mo
TeppuTtopun KazaxctaHa n Poccum no mapLupytam Mexay npunop-
TOBbIMM XeNe3HO40POXHbIMU CTaHUMSAMKU U cTaHumen LLybapkonb
(KaparanguHckas obn.; cm mabin.).

dopmyna pacyeTa 3KCMOPTHOro NapuTeTa He BKIKOYaEeT:

— KOMWCCMOHHOE BO3HarpaxkaeHue ene3HogopoXXHOro akecnegutopa
— TaMOXXeHHO-bpoKkepckne ycnyrm

— MOPCKYO CTPaxoBKy;

— TOProByHO Mapxy;

— TpaHCMOpTHbIE NOTEPY;

— baHKkoBCKOE (DMHAHCMPOBaHME TOProBbIX OnepaLuii;

— XEeXKNPOBaHME LIeHOBbIX PUCKOB;

— CBEPXHOPMaTMBHbIE MPOCTOW BaroHHOrO napka v NopToBbIv
aemMepenx;
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Kypcbl Baniot YK.-4. CTaHUMM OTrPy3KM SHEPreTUYECKOro yris Ha SKCNopT

MNpwn pacyeTe MHOEKCOB 3KCMOPTHOrO NapuTeTa Argus UCnonb3yet E:::::li%’;ii"cnopﬁ\ Kys6acc TR [asaxcaan
Kypc poccuickoro pybns LieHTpansHoro baHka Poccum u kypc ka-
3axcTaHckoro TeHre HauuoHanbHoro baHka KasaxcraHa, onybnuko- EpyHakoBo, YepHoropckue
BaHHbLIX Ha [1aTy pacdeTa. [lns nepecyeta CTOMMOCTY NepeBarnku n AankHii Boctok Kinzax, konu, KambiwTa,  Llly6apkosb
- MepeTb Tawe6a, AbakaH
TpaHanTa 13 espo B gonnapbl CLUA ncnonb3yercs pbIHOYHbIN Kype
. EpyHakoBo, YepHoropckue
Ha 18:00 no NOHAOHCKOMY BPEMEHU, MPeAoCTaBMNAEeMbl areHT- YepHoe 1 A30BCKOE MO 3aBOFILLMK, Komu, KambiwTa,
. LLly6apkonb
ctBoM Interactive Data. Natbiim Tawe6a, AbakaH
Bantuiickoe u bapeHueso YRGS, EPETEpEE
TepeHTbeBcKas, Konu, KambiwTa, Ly6apkonb
mops
KantaH Taweba, A6akaH
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