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METHODOLOGY AND SPECIFICATIONS GUIDE

Introduction

Argus/McCloskey’s Coking Coal Price Index Report contains:

•  Daily and weekly API C1, API C2, API C8 and API C9 bench-
mark prices

• Monthly price indexes 

International coking coal assessments

Argus/McCloskey’s Coking Coal Price Index Report contains price 
assessments for internationally traded coking coal on the spot mar-
ket according to the API specifications.

These specifications standardise the assessment around key crite-
ria relating to contract basis and location.

For the specifications of the Argus component in the API C1, API C2, 
API C8 and API C9 indexes, and the methodology applied in their as-
sessment, please see the Argus Ferrous Markets methodology. 

For information on the specifications and methodologies relevant to 
the McCloskey component in all API indexes please see the McClos-
key Coking Coal Marker Price Methodology and Specifications. 

API indexes
API C1 — an average of the Argus fob Australia premium hard cok-
ing coal low-vol and the McCloskey MCC1 Australian FOB Low-vol 
PHCC marker.

API C2 – an average of the Argus fob Australia premium hard cok-
ing coal mid-vol and the McCloskey MCC3 Australian FOB Second-
tier HCC marker.

API C8 — an average of the Argus cfr north China premium hard 
coking coal low-vol and the McCloskey MCC4 China CFR Low-vol 
PHCC marker.

API C9 — an average of the Argus cfr north China premium hard 
coking coal mid-vol and the McCloskey MCC6 China CFR Second-
tier HCC marker.

Timing
The Argus/McCloskey’s Coking Coal Price Index Report is pub-
lished on a weekly basis on the last Singapore working day of the 
week, usually a Friday.

Daily, weekly and monthly indexes
The report contains daily, weekly and monthly indexes. A daily index 
is an average of that day’s Argus and McCloskey assessments. 
A weekly index is an average of the daily indexes for that week. A 
monthly index is an average of the daily indexes for that month.

https://www.argusmedia.com/en/-/media/project/argusmedia/mainsite/english/documents-and-files/methodology/argus-ferrous-markets.pdf?rev=de57a80e162044e39ba1f0d9e31b85ec&hash=40F6E10D44BC5629895D4036372AEB1A
https://www.opisnet.com/about/methodology/
https://www.opisnet.com/about/methodology/

